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KM I'PUIAH EHEPIDKU dOHJT AL

KOHCOJIMAUPAH OTYET 3A IEYAJIBATA WU 3ATYBATA U IPYTHs BCEOBXBATEH JOXO/ kbM 31.03.2023 1.

Mpunoxxenue 2023r. 2022r.
BGN’000 BGN’000

Mpuxoaun 1.1.1. 172 282
[pyrv npuxoam 1.1.2. 5 8
MNpuxoam ot 6e3Bb3mesgHM CpeacTBa, NPesoCTaBeHU OT AbpiKaBaTa 1.1.3. 24 67
MN3n0/13BaHN CYPOBMHM, MaTepUani U KOHCYMaTHBU 1.2.1. (10) (18)
Pasxoau no ycayrv 1.2.2. (152) (142)
Pasxoau 3a amopTU3aLMA Ha MaTepuasHUTe U HemMaTepuanHUTe akTUBMU 1.2.3. (108) (104)
Pasxoav 3a Bb3HArpaxaeHua (4oXoamM) Ha HaeTuTe anua 1.2.4. (49) (66)
[Apyru pasxoamn 1.2.5. (7) (38)
3aryba ot obe3sLeHKa (Bb3cTaHOBABaHe Ha 3aryba ot obesueHKa), npuM3HaTa B 1.2.6. (5) -
neuvanbata unu sarybata

duHaHcosK npuxoay / (pasxoam) 1.2.7. 85 (167)
MNeyanbu (3arybu) oT KOopekuMATa Ha cnpasesIMBaTa CTOMHOCT, MHBECTULLMOHHM 2.2. 542 -
UMOTU

Meyanbu (3arybu) oT PpMHAHCOBM aKTUBM MO CNpaBeAIMBa CTOMHOCT npes 1.2.8. (35) 503

nevyan6aTa unu 3arybarta

MNeyan6a/3aryba ot onepaTmMeHaTa A4eMHOCT m ﬂ

Meyanbu 1 3arybu, KOWUTO ce OTYUTAT HETHO 1.2.9. - -

[an ot nevyanbute uam 3arybute Ha acoLMMPaHU U CbBMECTHU NPeANPUATUA,
OT4YeTeH Mo MeToja Ha cobCTBeHMA KanuTtan

Meuanba/3aryba npeam gaHbuHO obnaraHe m m
Pa3sxoau npmxoam oT AaHbLM 1.2.10. _ -
Meyanba OT NPOAbAKABALLM AENHOCTU m m
BceobxBaTeH foxoa4, B T.u. m m

BceobxBaTeH fOX04 OTHOCUM KbM COBCTBEHULMUTE HA NPEANPUATUETO MaliKa 399 292

BceobxBaTeH f0X0A4, OTHOCUM KbM HEKOHTPO/IMPALLUTE AAN0BU y4acTus 63 34

OcHoBHa HeTHa nevanba (3aryba) Ha akuua 1.2.11.

MpunoxxeHunaTa ot cTpaHuua 11 Ao cTpaHuua 64 ca HepasaenHa YyactT oT PUHAHCOBUA OTYET.

Digitally signed by EMIL
EMIL LAZAROV | zarov perkov

Date: 2023.05.30 14:22:40
PETKOV Date: 2
HoBewu EHepruitiu UstouHuum Afl, upe3s Emun Metkos

MNpeacrasaaBawm:

MpepcraBnasawm:

Digitally signed by HRISTO

Xpucto CumeoHos HRISTO RUMENOV  ruMENOV SIMEONOV

SIMEONOV Date: 2023.05.30 10:19:08
+03'00'
Digitally signed by
SILVIA SILVIA IVAYLOVA
Cocrasuten: IVAYLOVA YORDANOVA

Date: 2023.05.30

YORDANOVA 141703 +0300

MNpaiim BusHec Koncyntuur Afl, upes Cunsusa ﬁopAaHoaa

Jata Ha ogo6peHue Ha puHaHcoBUA oTyeT: Codmsn, 28 maii 2023 r.



KM TPUIH EHEPJIKU GOH/] AJL

KOHCOJIMAUPAH OTYET 3A ®MTHAHCOBOTO CBbCTOSHUE kpm 31.03.2023 1.

AKTUB

He'rekyu.m AKTUBU

MIMOTH, CbOpbIKEHUs, MaLIMHW U 0BopyaBaHe

MHBECTVILI,VIOHHM nmoTn

Penytauma

HemaTepumanHu akTMBM, PasNnYHK OT penyTaums

MHBECTULMM B aCOLMUPaHUN NPeanpUaTUs

TbProBCKW 1 APYrK HETEKYLLM B3EMAHUA

060 HEeTeKYLM aKTUBU

TeKywm akTMBMN

MaTepuanHum 3anacu

THProBCKU M APYrn TEKYLLM B3EMaHNA
TeKyLWwm AaHDBYHN aKTUBU

[pyrv TekyLM GUHAHCOBM aKTUBK

MapnyHK cpeacTBa M NapUYHU eKBUBANEHTU

060 TEKYLUU aKTUBU

06L0 aKTMBYU

Npunoxkenune 31.03.2023r. 31.12.2022r.
BGN'000 BGN'000

2.1. 7764 7327
2.2 12795 12795
2.3. 1623 1623
24. 3 4
2.5. 673 673
2.6.

22 858
3

1

2.7.

2.8. 23881 23286

29. 8 8

2.10. 53 805 53 852
1550 1737

2.11.

79 247
102 105

78 884

101 306



KM [PUIH EHEPKI ®OHJT AL

KOHCOJIMAMPAH OTYET 3A ®UHAHCOBOTO CBCTOSAHUE kbM 31.03.2023 1. - npoxbmkeHne

31.03.2023r. 31.12.2022r.

MpunozkeHue BGN'000 BGN'000

COBCTBEH KAMUTAN u NACUBU

Co6cTBeH Kanutan

PeructpupaH Kanutan 2.12.1. 35836 35836
Pe3seps oT emucKna Ha akumum 9000 9000
[pyru pesepsu 2.12.2. 3125 3125
Hepasnpegenexu ne4anbu/HenokpuTm 3arybm 2.12.3. 4986 3303
Meuyan6a (3aryba) 3a OTYETHUA NEPUOL, 462 1681

B T.4. COBCTBEH KanuTas, OTHOCUM KbM
cobCcTBeHMUMTE HA NPEeANPUATMETO MaitKa 51927 51410

HekoHTponupaum aanosm yqactma 1482 1535

HeTekywy nacmsu

THProBCKU U APYIY HETEKYLLM 3a4b/IKEHNA 2.13. 342 342
OTCpOYEeHM AaHBYHM NAacUBU 2.14. 283 283
[pyrv HeTeKyLm pUHAHCOBU NacUBMU 2.15. 24 330 24 470

Tekywm nacusun

TeKyLM TbProBCKM U APYTY 3aA4b/IKEHNA 2.16. 957 893
TeKyLmM AaHbYHM NAcUBK 2.17. 118 117
[pyrv Tekywm GpMHAHCOBM Nacuem 2.18. 22 666 22 256

060 TeKyLU NacuBKn

48 696

101 306

06wo ¢ BEH KanuTtan 1 nacusu

| MpunoxxeHunaTa ot ctpaHmua 11 ao crpaHuua 64 ca HepasgenHa 4yacT oT GUHAHCOBUA OTYeT.

EMIL LAZAROV 0ty seneon

Mpeacrasnasauin: Date: 2023.05.30 14:23:20
PETKOV Date 2
HoBu EHepruitHu UstouHnum Afl, upes Emun MeTtkos
MpepcraBnasawm:
HRISTO RUMENQV Digitally signed by HRISTO
Xpucro CumeoHos RUMENOV SIMEONOV
P SIMEONOQV Date: 2023.05.30 10:21:23 +03'00"
Digitally signed by
SILVIA SIVIA NAYLOVA”
Cbcrasurten: IVAYLOVA YORDANOVA

Date: 2023.05.30

YORDANOVA 14172 40300

Npaiim BusHec KoHcyntuhr Afl, upes Cuneua MopaaHosa

[ata Ha oao06peHmne Ha puHaHCOBUA oTueT: Codus, 28 maii 2023 r.



KM T'PUIH EHEPJIKU GOH/] AJL

KOHCOJIMAUPAH OTYET 3A TAPUYHUMTE IIOTOLM, ITPAK METO/ xbm 31.03.2023 .

MapuuyHM noToum OT onepaTUBHa AeitHOCT

MapuuHy NOCTbNAEHNSA OT NPOAAKBaTa Ha CTOKM W U3BBPLIBAHETO Ha YTy 272
MNnawaHns KbM 4OCTABYMLUTE 3@ CTOKW U YCIYTU (158)
MNawWwanns KbM 1 OT UMETO Ha HAeTUTe Mua 37)
MnateHu (Bb3CcTaHOBEHM) AaHbBLIM BbPXY A0XOAA (45)

[Opyrv napuyHy NaawaH1a no onepaTmeHu AeMHOCTH
HeTHM Nnapu4HM NOTOLYM OT OnepaTMBHa AelHOCT _ _

MapuyHM NOTOLM OT UHBECTULIMOHHA AeﬁHOCT

3aKynyBaHe Ha UMOTH, MALWMHW, CbOPBKEHUA U 0BOpyaBaHe

Monyyenn anxsu 10
NoctbnneHns ot Nnpoaak6a Ha GUHAHCOBM UHCTPYMEHTH 589
Nnawaxuna 3a npuaobusaHe Ha GUHAHCOBU UHCTPYMEHTH (10)

MapuyHM aBaHCOBYM NNALLAHWA U 3aeMM, NPELOCTaBEHM HA APYIW LA, KNacubULMPaHK KaTo
MHBECTULMOHHA AeUHOCT

MapuuHy NOCTbNAEHWA OT U3M/ALLAHE HA AaBAHCK W 3aeMM, NPEAOCTaBEHN Ha APYTY UL,
_KnacuouuMpaHy KaTo MHBECTULMOHHU AEeAHOCTH

HeTo napuuHu CPeACTBa M3N0N3BaHM B MHBECTULMOHHATA AeMHOCT - m

MapuuHu noToum ot GrHaHCOBa AelHOCT

MocTbnneHnA OT eMUTMPaHe Ha KanuTan

MocTbnneHuns ot 3aemn

MoracsiBaHe Ha Nosy4eHu 3aemn (135)
Mnatenn nnuxsmn (591)

[Opyrv BXOAAWM (M3XOAALLM) NAPUYHM MOTOLM

HeTo napuuHM cpeacTBa U3NON3BaHU BbB GMHAHCOBATA AeliHOCT _ (723
YBenuueHue (HamaneHue) Ha NapuuHUTE CPEACTBA U MAPUYHUTE EKBUBANEHTU Npeau

edekKTa oT npomeHUTe B 06MEHHUTE KypcoBe (17)
HeTHO yBennueHue (HamaneHue) Ha NApUYHUTE CPEACTBA U NAPUYHUTE EKBUBANEHTU _ (17)

MapuuHM cpeacTBa M NAapUYHN €KBUBANIEHTU Ha 1 AHyapu _ 1215
Mapu4HM cpeacTBa M NaPUYHKU €KBMBANEHTU Ha 31 mapT _

| MpunoxeHunaTa ot ctpaHunua 11 Ao cTpaHuua 64 ca HepasaenHa YyactT oT GUHAHCOBUA OTYET.

EMIL LAZAROV [agmmovsemion

PETKOV Date: 2023.05.30

14:23:46 +03'00'
HoBu EHepruitHu U3touHnum Afl, upe3 Emun lMeTkos

MpepcraBnasawm:

MpepcraBnasawm:

HRISTO RUMENOV. pimenovamtonor

Xpucro CumeoHoB

Date: 2023.05.30 10:22:32
SIMEONOV 030
SILVIA Digitally signed by SILVIA
IVAYLOVA YORDANOVA
Cucrasuten: IVAYLOVA

Date: 2023.05.30 14:17:40

YORDANOVA  +0300'
Npaiim BusHec KoHcyntunr Afl, upes Cuneua MopaaHosa

[ata Ha oao6peHmne Ha puHaHCOBUA oTueT: Codus, 28 maii 2023 r.



KM I'PUIH EHEPKA GOHJ] AJL

KOHCOJIMAMPAH OTYET 3A IIPOMEHUTE B COBCTBEHN KAITUTAIJI kbm 31.03.2023 1.

Kanutan, O6wo
OcHoseH  Mpemun Hatpyna Ofuo  'PUHaATIENaL COGL:TBEH
Kanutan or Pesepsu HU cobcreen HEKOHTROMMPA Kanutan
emmncun nevanbu kanuran  HoYydacmme
/ 3arybmn
BGN'000 BGN'000  BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

OcTaTbK Kbm 31.12.2021 1. 13 336 - 3125 1816 18 277 1488 19 765

MpomeHu B cobcTBEHMA KanuTan 3a
2022r. |

YBenuyeHue Ha Kanutana 22 500 9000 - 31500 - 31500
Mevan6a (3ary6a) - - - 1633 1633 48 1681
[pyrv nsmeHeHUs B CO6CTBEHUA (1) (1)

Kanutan

YT — NN T NEECTIN NECTIN XN M TN

MpomeHu B cobcTBeHUA KanuTan 3a
2023r,. =~ =00 |

YBennyeHue Ha Kanutana

Meuan6a (3ary6a) 399 399 63 462
[pyrv usmeHeHusn B cObCTBEHUA - 118 118 (116) 2
KanuTan

OcTaTbK KbM 31.03.2023 1. m 9000 3125 | 3966 | 51927 1482 m

| MpunoxeHunaTa ot cTpaHunua 11 Ao cTpaHuua 64 ca HepasaenHa YyactT oT PUHAHCOBUA OTYET.

EMIL LAZAROV [igicay signcd by Emit

MpepcraBnasawm:
Date: 2023.05.30 14:24:11
PETKOV Datg; 2
Hosu EHepruitHu UstouHunum Afl, upes Emun lMeTtkos
MNpeacrasnasawm:
HRISTO RUMENOQV bigitally signed by HRISTO
RUMENOV SIMEONOV
Xpucro CumeoHos  GIMEONOV Date: 2023.05.30 10:23:34 +03'00'
Digitally signed by
SILVIA SILVIA IVAYLOVA
YORDANOVA
CbcraButen: IVAYLOVA

Date: 2023.05.30

YORDANOVA 14:17:57 +0300

Mpaiim BusHec KoHcynTtunr Afl, upes Cunsua MopaaHosa

Jata Ha ogo6peHue Ha puHaHcoBUA oTyeT: Codmsn, 28 maii 2023 r.



KM TI'puitn Enepmxu @onx AL
Konconnanpan ¢puHaHCOB OTYET 3a TOJMHATA 3aBHPIIBAIIA HA

31.03.2023 r.

CbAbPHKAHUE

KoHconnanpaHm NOACHUTENHM NPUNOKEHNA KbM FOAULWHNA GUHAHCOB OTYET ..vvvveeeeeennes 11

[. OBLLA MHPOPMALLMA ..eeciiiiee e et e e eeiee e e e st e e e e st e e e s et e e e e stae e e e e assbeaeeeastaeeeesssaeeeeannneeeeennnens 11
CTPYKTYPA HA OCHOBHUA KATI T A T v vasieiaansssssansssssnnsssssnssssssnssnssssmsnssssssnsssessnssnnns 12

Il. ba3a 3a U3roTBAHE Ha rogULWHNA GUHAHCOB OTYET U NPUJIOKEHU CbLLECTBEHM CYETOBOAHM

110V 47T I OSSP RTPRTPR 13

OCHOBHMU MOKAS3ATEJTU HA CTOMAHCKATA CPELA ...ovvvviiiiiiiviiiiivisvvvsvsvsiesensssssssnssssnnnsnnnnnn 14
U3AB/TEHUE 3A ChOTBET CTBUE o vsivsssiaasssssaansssssnsssssssnsssssnnsssssnssssssnssssssnsssessnsssnns 14
TTPUJIOMKEHUN CBLLECTBEHU CHETOBOLAHU TIOJINTUKM v vsesesaessssassnsnnanssssnssssnssssnssnsnnnnsnns 14
B30 30 UB2OMBAHE v v v aastsasasasasasasasasaeasasanasssanssssnssssnssnsssssnsnessnssnsssnesssnessnsnesines 14
MMHUMANHA CPABHUTENHA MHDOPMALMA 1oveeiiirieeiiiiieeiiirieeessnsteesssssreeesssbeessssbeeessssaeessnssenessnsens 16
Bas3u 3a oueHABaHEe, N3MN0/13BaHWN MPU U3TOTBAHETO HAa GUHAHCOBUTE OTUETU ...vvvrrreeeeeeeesennrnnnens 16
KPUTUUHM CUETOBOLHM MPELEHKM .. vvveieitiieeeiitieeeesittteeesasseeeesssstesssssreeesssteessastesesansteeessnssesessnnens 16
OnoBecTABaHMA 32 KOMMNNEKTA PUHAHCOBU OTUETM ..vcvveerreeeeeiieesieessnessneanteesseesseessessssesseesnseessessns 16
KOHCOMUIALMEA oottt sttt et e e s st e s s st e e e e aa e e e e st e e e e e bt e e e e ensbee e e anbeeeeenres 17
JDLLEPHMN MPELTMPUATUR c.vveeeeiireeeeiiieteessttseeessttseeesastseeesastaeeesaatbeeeasssbeeesasbe e e s ansbeeesasbaeeeansbaeeeannens 17
JONYCTUMO aNTEPHATUBHO TPETUPAHE .. .vveieiitrireiitreeesurreeesannreeesasnseeesanbeeesasbeeesaanreeesasneeessnsnns 17
DUHAHCOB 030D OT PHKOBOLCTBOTO ..vvveeeiurveeeeiurreeesitreeesiitreeeesiseseesssseseesssseseessnssssessneseessnsssessns 18
TTPUSHABAHE HA TTPUXOL . c v v v vesesasaasasanssssnssssnssssnssnssnsnssssnsssssssnssssnssssnssssnsssssssnsnns 18
(T o120 o L SRR 18
TAKCM 38 OOCTTYIKBAHE. ....eiiuteeiiieesiteee sttt e stt e sttt e sa bt e e sbe e e sbb e e sabe e e shbe e eabe e e bbeeaabe e e sbbeesnbeeabeeesabeeeaneeesnns 20
PASXOLM ...t a e e e 20
OBLLN M aAMNUHUCTPATUBHU PABXOOM .vveeeeiurreeeeiurreeesiitreeessitseeessitsseessnsessesssssssessssssssssnsssessnsssesans 20
Pa3xogu 3a NOCTUraHe U U3MbAHEHNE HA LLOTOBOP C KMMEHT ..ecvveereeieesieesieeeseeeeeesieessesssnesnnesnees 20
Pa3XOZM 33 OBEBLEHKA ... uvvreeiuirrieeiitireeeiitreeesitteee e s tbbeeesassaeeeasssbe e e s aaabe e e s st beeeaasbaeesasbeeeeenraeeeanres 20
DPUHAHCOBY MPUXOLM M PABXOLM .cuvveeirereireesereessteessiressstesssesesssessssesssssesssesssssesssessnssessssessnsensns 20
TEYATIBU UJTN BATYBU A TIEPUOLA . v v ve i vsseiaasssansssssannsssssnnssnssnssssssnssssssnsssensnssnnns 21
B3EMaHUA MO DUHAHCOB JIMBMHT .....vvvieeiiiieeesititeeesetieeeesasseeeessasbeeessssreeesassteeesastaeesansteeesanssesessnsens 26
MUHUMATHU IN3UHTOBM NMOCTBIIIEHMA 1.vveeetieeseieeesueeessteesteeesstesansesesssessnsesessseessessnsesssnsesensenenses 26
Hayano Ha IM3MHIOBUA AOrOBOP M HAYAN0 HA CPOKA HA JIM3UHTOBUA JOTOBOP ...eevveeerererererennees 26
MbPBOHAYANHA Y MOCAEABALLA OLLEHK....veeevreeiureeeiireessreeiteeesreeasseeesssessteeesssesssessnssesssesssseeensns 27
DUHAHCOBU UHCIMPYMEHIMIU 4 v vssees s s asaasssasssan s s ssasssannsssnssssnssssssssssennsssssssensssssssseennnsnns 27
MbPBOHAYANIHO MPU3HABAHE M OLEHABAHE ...vvecvveeeieeteesteesieesteesteeteesseesseessesssesasseessesssesssnesseesnees 27
MocneaBalla OLUEHKA HA QUHAHCOBU GKTUBM ..ccueeueereerteesieesaeessteasseesseessesssesssssessesssesssesssssssesees 27
OUHAHCOBU KMUBU, OMYUMAHU M0 AMOPMU3IUPAHA CMOGHOCM ...c.vvvcvvecie e eseesieesee e ee s 27

PuUHAHCOBU GKMUBU, OMYUMAHU 0 crpasedausa cmoliHocm npe3 Opye eceobxeameH 00xo0
28

7

Crp.



KM TI'puitn Enepmxu @onx AL
Konconnanpan ¢puHaHCOB OTYET 3a TOJMHATA 3aBHPIIBAIIA HA

31.03.2023 r.
O6e3LEHKA HA PUHAHCOBU @KTUBMU....eciureieirieeitreeiteeestteesteessteeessbesessesesssesstesessseessesssseeesssessnsenans 28
OTNMUCBAHE HA DUHAHCOBU QKTUBM coeuivrieeeiiiieeesiiteeeessitseesssstseesssntssesssssseessssssessssnsssssssnsssssssnsssesssns 30
MocneaBalla OUEHKA HA PUHAHCOBM MACKBY .......uuvvreeeeeeeseiinreneeeeeessasisstsnssssesssassssssssseseessannsnsnens 30
OTNMUCBAHE HA GUHAHCOBU MACKBMU .ccvvveeeeiiriieesiitreeessitseeessssseessstseesssstseesssstseesssnsssesssnsssssssnsssesssns 31
JINXBU, ANBUAEHTU, 3ATYOM U MEUANOM ...evveieiiiiieeiciiee e sctiee ettt et e st e e et e e e e aba e e e enree e e e nees 31
KomneHcnpaHe Ha GUHAHCOB aKTUB Y GUHAHCOB MACKB .....o.vvenreenieeiienieesieesiseeneesieesieesenesnne e 31
MaPU Y MAPUUHM EKBUBAMEHTM 1evveiuiiiiieiiiiieeiititeeessttsesessssseeessssseesssssbesessnsbeeesssbeeesssbeeessnsseeessnnens 32
COENTKU B HYHKAOECTPAHHA BAJIYTA .ottt 32
MEHCMOHHN U APYTU 3AOBNNKEHUA KbM MEPCOHAJIA MO COUMAIHOTO U TPYAOBO
SAKOHOOATESICTBO ...ttt sttt sttt ettt sttt ettt sb e she e s he e e st e bt et e e nb e e sbe e sb e e enneenreennee e 32
OAHDBUN BBPXY AOXOOA M LLIC ...ttt ettt sttt st be et sneennee 34
JaHbK Bbpxy A06aBeHATA CTOMHOCT (ALIC) . .uiiiiieiiieeeieesitee e se e eee e sire e s e s ee e st e s tre e sre e e e 34
1012751 | TP 35
RATIUTATL .ttt b e bt e e bt e s h bt e R bt e R bt e bt e sk et eb e e e he e et e e nbe e nbeesnnesnneannis 35
OnpeaenaHe Ha CNPABEASIUBA CTOMHOCT ....uueteeiteiitreairtaeeesteesteesteesinessseabeanseesseesbeesssessneenseesseeses 35
KPUTUYHUN CHETOBOAHW NPELEHKU U TTIPUBJTUIUTESTHU OLIEHKU .« v veiaeiiviieiiiiannsaiiannsnnns 37
TTPUSHABAHE HA MPUXOAMTC e utveeeeittreeestiretessstseeesassseeesassaesesassbeeeaassbeeessnsbeeesansbeeesansbeeeesstaeeesnnens 37
MeTog Ha amopPTU3aLLMA N NOSIE3EH KMUBOT HA AbATOTPANHUTE AKTUBM ...vvveeiiiieeeiiieeeesiineeeenes 37
TecToBe 33 06€3LEHKA HA PUHAHCOBU GKTUBM .. .eeiiirieiiieitieesiteessieeestneesbeeessseessseesntneesnneessseeesnns 38
TecToBe 33 06€3LEHKA Ha HEDUHAHCOBU AKTUBU ...uvvveeiriiieeiiiiieeesinteeesssteeesasreeesensteeessssesessnnnns 38
CnpaBea/iMBaTa CTOMHOCT HA MHBECTULMOHHU MMOTM..cuuieeieiieiiiesieesnieateeteesseesteesenessneenseeseee e 38
CnpaBea/iMBaTa CTOMHOCT HA HEKOTUPAHM MHBECTULLMM ..ooouvvieirieaieeesireesreeesireessnesssneesinessseeans 39
MPUBAN3NTENHA OLLEHKA 33 OTCPOUEHM AAHDBLM .c.c.vvviieeiiiiieeieiiteeessiteeessstee e s sstae e e asbaeeesnnnaeeeennens 39
YCNIOBHM GKTUBM U TTACKBM....eeevietieitiesieesttesateaibe et esbeeabeesbeeebeeesseebeeebeesbeesbeesaeesnbeanbeenbeebeesbnesrnens 39
TPELLIKU U TIPOMEHU B CHETOBOAHATA MOJTUTUKA .« e avetisieiiiansisiasisannssnssisinsssannsinnnns 40
CBBP3AHU JIMLUA U COEJTIKU MEMSAY TAX et veisauisannsannissnsisanssssnnsisinsssnnsisresssensninns 40
lll. JonbnHuTeNHa MHOPMALMA KbM CTaTUUTE HA KOHCONNANPAHUA PUHAHCOB OTYET....... 40
1.1.1. HETHU NPUXOAM OT NMPOLAMKOM ...cuvvviieiiiiiieeieitieeeeeiie e e s eitre e e s stbe e e s e tbee e s s sabae e s eenteeeeeanreeeeenees 41
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KoHconnamnpaHu NOACHUTENHN MPUIOKEHNS KbM FOAUWHUA GMHAHCOB OTYET
I. Obwa nHpopmayma
HaumeHoBaHue Ha Mpynara: ,KM IpuitH EHepaxun ®ona” AL, EVMK 175433155

Ha 12.07.2021 r. no naptTvgata Ha APY)KeCTBOTO B TbproBCKUA perncrop € BAMCAHA NPOMAHA B
HaMmeHoBaHWeTo mMy. HoBoTo Mme Ha ¢upmata e KM TlpuitH EHeparkm PoHa Afl, KOETo 3ameHs
M3M0/13BaHOTO A0 NocoYeHaTa gaTa HaumeHoBaHWe KanmaH MpuidH EHepaxku ®oHg AL,

CobBet Ha [iupektopure:
- Xpucto PymeHoB CumeOHOB;
- Hosu EHepruiiHu U3TouHnum Afl, ypes Emun MNetkos
- ApBokaTcko gpyxectso Kupos 1 bpaTynesa, upes Knpo Kupos

Mpeaceparten: Xpucto PymeHos CumeoHOB

MNpepcraBuTtencrso: ,,Hoeu EHeprnintHm Ustounnum Ag, upes Emun MeTkoB 1 oT N3NbAHUTENHUAT YEeH Ha
CO Xpucto PymeHos CMmeOHOB, camo 3aeHo.

CbcraButen: ,Mpaiim busHec KoHcyntuHr” Afl upes 3akoHHMA npeactasuten Cunsua Ueaiinosa MopaaHosa;

[Obpkasa Ha peructpauma Ha Mpynata: Penyb6avka bbarapusa
Cepanvuie u agpec Ha peructpauums: lpag Codus, yn.MosntaHo Ne9, et.3, opuc 9

O6cnyKBawm 6aHKku: Tekcum bank A n LUKB A

KoHconngmupaHuat ¢puHaHCOB OTYeT e KOHcoNuaupaH PpuHaHCOB oTyeT Ha [lpyKecTBOTO-MalKa M
HerosuTe AbLLEPHU ApyXKecTBa.

MpeameT Ha geiiHOCT: [IpyKecTBOTO-MaliKa e peructpupaHo B Penybavka bbarapus, c EMK 175433155.
OcHOBHaTa My AeMHOCT e CBbp3aHa C AeMHOCTTa Ha KOMMNaHUKUTE, KOUTO U3BbPLLBAT AEUHOCT B 0bnacTTa
Ha NPOM3BOACTBOTO Ha eHepruA AobuBaHa OT Bb30OHOBAEMU EHEPIMNHWU U3TOUYHULM, U3rPaKAaHe Ha
BATbPHM W COMApPHWM napkoBe, manku BEL, pa3paboTBaHe Ha reoTepmanHW €eHepruiiHU MPOEKTH,
0non30TBOPsABaHE Ha BUOMaca, U3rpaxkaaHe Ha KoreHepaLMOHHW MHCTanaumm u Moropmea, eKoN0rMYHO
TPETUpaHe Ha OTNaabLMTe, eHepruiiHa epeKTUBHOCT U TbProBmA C BPe4HU EMUCUN.

[bwepHoTo apykectso Conap JIOrUCTUK € aKLMOHEPHO APYKECTBO, PEFMCTPUPAHO N0 TbProBCKMA 3aKOH
B AreHuuATa no snmceaHmaTa ¢ EMK 203125790.

OcHoBHaTa My AeMHOCT e CBbP3aHa C MHCTAZIMPAHE Ha CONapHU NaHeNW, BKNOYUTENHO BbPXY COBCTBEHM
MMOTM, M NOC/AeABaLLATa UM eKcnloaTauma; npuaobrsaHe, ynpasieHue, oLeHKa 1 npoaarkba Ha yyacTtma
B OB/NrapCKM M YyKOECTpaHHM Apy)KecTBa B chepata Ha Bb30OHOBAEMUTE M3TOYHULM Ha EHeprus;
ynpaB/ieHne Ha MpPoeKkTM U u3paboTBaHe Ha nNporpamu, CBbp3aHM C YCBOSABaHE HA TrPAHTOBM
dUHaHCUPaHWA, HaCOYEeHU KbM MPOU3BOACTBOTO HA €Heprus oT Bb30OHOBAEMWU U3TOYHULM, yHacTUE B
Masapu 3a TbProBMA Ha CYPOBUHW W eNeKTPOoeHeprus OT Bb30OHOBAEMW W3TOUHWLM, NpuaobusaHe,
ynpasieHue n npoaaxba Ha obauraumm, dMHaHCMpaHe Ha APYru APYHKecTBa, B KouTo MpynaTa yyactsa u
BCAKAKbB APYr BUA AEWHOCT, He3abpaHeHa OT 3aKOHa.
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OvwepHoTto apyxectBo KanmaH Conap MHBect EOO/[L e eAHONMYHO [ApPYXKECTBO C OrpaHuyeHa
OTFOBOPHOCT, PErnCTpUpaHoO No TbproBCKMA 3aKOH B AreHumATa no BnuceBaHuATa ¢ EMK 201744908.
OcHoBHaTa My AeMHOCT e CBbp3aHa C: MHBECTMPAHE B U3rpaxKAaHeTo Ha Bb30OHOBAEMMU eHepruiiHu
U3TOYHUUM; Npojaxkba Ha wM3nnallaHe W OTAABaHe NOA HAeM Ha COMAPHM WMHCTanauuu; BCUYKM
OOMBAHUTENHM U OBCAYKBALM TbProBCKM AEMHOCTW, CBbP3aHM C npofaxkbata Ha wm3nnalaHe wu
HaeMa/KOHCYNTaHTCKU YCAYyru U apyrv/; TbProBCKO NPeACTaBUTENCTBO HA BbArapcku M YyKAeCTpaHHM
MLA, NOCPeaHNYECTBO, ApYra AEAHOCT 33 KOATO HAMA 3abpaHa, NOCTAaHOBEHA CbC 3aKOH.

ObwepHoTo ppyxectso PBE PoroseH e eaHONMYHO [PYKeCTBO C OrpaHWyeHa OTroBOPHOCT,
PerucTpmpaHo no TbproBCKMA 3aKOH B AreHumaTta no snuceaHmaTta ¢ EMK 201159737, OcHosHaTta my
[AeMHOCT e CBbp3aHa C NPOM3BOACTBOTO Ha eHeprua AobnBaHa OT Bb306HOBAEMU eHEPIUAHM U3TOYHULN,
MOKYMKa Ha CTOKM C Len npoaaxba B nbpBoHavaneH uan o6paboTeH BUA; UHKEHEPUHT; npogaxba Ha
CTOKM OT cobCcTBEHO NPOM3BOACTBO; TbPrOBCKO MPEACTaBUTE/CTBO U MOCPEAHUYECTBO; KOMUCUOHHMU,
CNeAuUMOHHM U NPEBO3HU CAENKWU; CTOKOB KOHTPOJ; CAENMKU C UHTENEKTyaNHa coBCTBEHOCT; MOKYMKa,
CTPOEXK, PEMOHT UAM 063aBeXAaHe Ha HEABUMKMMU MMOTU C Uen npogarkba v Haem; CTPOUTENCTBO;
MOHTa)KHa LEeNHOCT U NOAAPBIKKA U APYTU LeNHOCTU, KOMTO He ca 3abpaHeHM OT 3aKoHa.

ObuwepHoTo apyrkectso Ha Conap Jloructuk A-ConapeH MNapk MletHnua EOOL eAHONMYHO APYHKECTBO C
orpaHMyeHa OTrOBOPHOCT, perncTpmMpaHo no TbproBCKMA 3aKOH B AreHuuaTa no BnuceBaHuATa ¢ EMK
201786348.

OcHoBHaTa cdepa Ha gelHoCT Ha ,,ConapeH napk JleTHuua” EOO/ e ekcnioatauma v nogapbrKKa Ha BEW,
®BELL ¢ mowHocT 197 KBT 32 06MB Ha eNeKTPUYECTBO OT CAbHYEBA EHEPruA, U HeMHATa peannsauma Ha
cBOBOAHUA U perynnpaHuns eHeprumHmn nasapu B bbarapusa. MolWHOCTUTE ca BbBEAEHW B eKCnioaTaums
Ha 11.05.2012r.

ObuwepHoTto apyxectso Ha Conap floructmk ALl- bankaHeHepaxn EOO/ e eAHONMYHO ApYyXKeCcTBO C
OrpaHUYeHa OTrOBOPHOCT, PErMCTPUPAHO MO TbProBCKMA 3aKOH B AreHuuATa no BnucBaHuATa ¢ EMK
201741093.

OcHoBHaTa cdepa Ha AeNHOCT Ha ,,bankaHeHepaxn“ EOO/ e ekcnioataums u noaapbkKa Ha BEU, ®BEL,
¢ MowHocT 197 KBT 3a A06MB Ha €/1eKTPUYECTBO OT C/N'bHYEBA EHEPrusA, U HeilHaTa peanunsauma Ha
cBo6OAHUA U peryanpaHma eHepruiiHu nasapu B bbarapusa. MowHocTUTe ca BbBEAEHW B €KCMI0aTaums
Ha 11.05.2012r.

lpynaTta e ny6M4HO ApYy»KecTBO No cmucbaa Ha 3MMLK.
lpynaTta He e perncTpmpaHo Kato GMHAHCOBA MHCTUTYLIMA.

[ata Ha KOHcoNMAUpaHUA roauiHuA ¢uHaHcos otyeT: 31.03.2023 r.

TeKyw, nepuoa: roanHaTa 3anoysata Ha 01.01.2023 r. n 3aBbpLuBawia Ha 31.03.2023 r.
MpeaxopeH nepuop: rognHaTta 3anoysawa Ha 01.01.2022 r. 1 3aBbpuBalla Ha 31.12.2022 r.
[aTa Ha 0g06peHne Ha KoHcoManpaHua duHaHcoBumA otyeT: 28.05.2023 r.

OpraH oa06pun duHaHcoBmA oTyeT: CbBeT Ha upekTopuTe.

CTPYKTYPA HA OCHOBHWMA KAMUTAN

OCHOBHMAT KanuTan Ha [pyKecTBoTo - Malika Kbm 31.03.2023 r. e B pa3smep Ha 35 835 868 nesa ,
pasnpeaeneHu B 35 838 868 6pos 06MKHOBEHU Be3HAaNNYHN MOMMEHHM akumMn ¢ HomuHan 1.00 ne. BcAKa.
AKLMOHepHa CTPYKTypa Kbm 31.03.2023 r.:
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. % ot
AKuMoHepu no rpynu bpo# akuumn
Kanutana
MecTHU PuM3nyeckm nmua 770 0,00%
MecTHU ropuanyeckm amua 23092725 64,44%
KoneKkTneHM MHBECTULLMOHHU CXeMU 6384573 17,82%
MeHcnoHHoOCUrypuTenHn poHaoBe 6357 800 17,74%
0O6wo 35 835 868 100,00%

PerynaTtopHa pamka

[JeiiHocTTa Ha MpynaTa ce KOHTpoaupa ot Komucusa 3a dpuHaHcoB Haasop v bbarapcka ®oHgosa bopca

Ad.
CneunduryHO 3aKOHOAATE/NICTBO, KOETO € NPUIOKMMO KbM AeMHOCTTa Ha pynaTa e:
- 3AKOH 3a ny6n4HOTO NpegnaraHe Ha LEeHHU KHUXKaA;

- HAPEABA N2 2 o1 09.11.2021 r. 33 NbpBOHaYa HO M NOC/AEeABALLO pPa3KpuBaHe Ha MHOpPMaLmA
npv Ny6aMYHO NpeasaraHe Ha LLeHHW KHUMKA M AOMYCKAaHe Ha LEeHHM KHUXKA 40 Tbprosus Ha
perynupaH nasap (O6H. - AB, 6p. 97 ot 19.11.2021 r., B cuna ot 01.01.2022 r. u MNpueTa ¢
PeweHune N 231-H 01 9.11.2021 r. Ha KomncumATa 3a GMHAHCOB HaA30p)

- HAPEZBA Ne 22 ot 29.07.2005 r. 3a yc/0BMATa U pesa 3a BNUCBAHE M OTNMCBaHE Ha Ny6MyHM
OPYKecTBa, 4pYrv EMUTEHTU Ha LEHHWN KHUXKA U EMUCUN LLEHHU KHUMKA B perncrbpa Ha KOH;

- HAPEABA ot 17.12.1997 r. 3a MWHUMANHOTO CbAbPXaHME HA NBAHOMOLWHO 3a
NPeacTaBUTENICTBO Ha aKLMOHep B 06LWOTO cbbpaHWe Ha APYMKECTBO, YMMTO aKumu ca buam
npegmet Ha nybanyHo npegnaraHe (06H., B, 6p. 124 o1 23.12.1997);

- HAPEZBA Ne 39 o1 21.11.2007 r. 33 pa3KkpuBaHe Ha AA/10BO y4acTue B Ny6NYHO A pYKECTBO.
Il. Basa 3a M3roTBsiHE Ha rOAMULIHMA GMHAHCOB OTYET M NMPUIONKEHU CHLLECTBEHM CYETOBOAHM NOJNTUKM

KoHconngmpaHuat d)MHaHCOB OoT4yeT € U3roteeH CbrnaCHoO U3NCKBAHUATA Ha 6'bl1|'apCKOTO c4yeToBOAHO
3aKOHO4aTeNncTso B HAaLUMOHA/IHATaA BaslyTa Ha Peny6nMKa E'bl]rapMﬂ—6'b/1FapCKM NneB..

Ot 1 aHyapwu 1999 r. 6barapckuAT neB e ¢ PUKCUpaH Kypc Kbm espoTo: 1.95583 nesa 3a 1 espo.
ToYHOCTTA Ha cymuTe NpPeAcTaBeHU B MHAMBUAYANHUA GMHAHCOB OTYET e XMAaam 6varapcku nesa.

KoHconnampaHuat GUHAHCOB OTYET € M3roTBEH NpW CMasBaHe Ha NPUMHLMNE Ha UCTOpPMYEecKaTa LeHa,
MOAMOULMPAH B ONpeAeeHn C/lyyau ¢ NpeoLeHKaTa Ha HAKOW aKTMBM U nacuBu. basuTe 3a oueHKaTa ca
onoBecTeHn NoApPo6HO B cYeTOBOAHATA NOIMTMKA KbM GpUHAHCOBUA OTYET.

KoHconnaupaHuat ¢uMHAHCOB OTYET e W3roTBeH Ha MPUHUMNA—MPeano/oXKeHe 3a [AelcTsalwo
npeanpuaTie, KOeTo npeanonara, ye Mpynara we NPoAb/AKM AeMHOCTTa cn B 0603pMmo Bbaelue.
M3roTBAHETO HA KOHCOAMAMPAHMA GUHAHCOB OTYeT B cboTBeTcTBME ¢ MCDO, u3nckBa ynotpebata Ha
CYETOBOAHM NPUBAN3UTENHUN OUeHKU. KoraTo e npuaarano cyeToBogHaTa NoAnTUKA, PbKOBOACTBOTO ce e
OCHOBABasIo Ha cobcTBeHaTa cu npeleHKa. EnemeHTUTe Ha GUHAHCOBUTE OTYETU, YMETO MpPeacTaBaAHe
BK/IlOYBA MO-BMCOKA CTEMeH Ha npeueHKa MAM CyBEeKTUBHOCT, KakKTo M Te3u efNieMeHTM, 3a KOWUTO
NPEeAnOIOXKEHNATA U OLEHKUTE MMAT 3HAUMTE/HO B/IMSAHME BbPXY GUHAHCOBUTE OTYETU KaTo LA/O, ca
OTAE/IHO OMOBECTEHM.
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an npunaraHe Ha c4eToBo4Ha NONINTUKA CbC 3a4Ha AaTa, NPU NpensvymncnaBaHe Ha CTaTuu (I'peu.IKVI) CbC
3a4Ha AaTa UK KOoraTto ce I'IpEKﬂaCVId)VILI,VIpaT CTaTuUn BbB d)VIHaHCOBVITe oT4yeTHn, ce NPeaAcTaBAT TPU OTHETA
3a d)VIHaHCOBO CbCTOAHUE U ABa OT BCUYKUN APYTN OTYETU, U CBBP3AHUTE C TAX NOACHUTENHUN NPUNOKEHNUA.

OCHOBHW NMOKA3ATE/IM HA CTOMAHCKATA CPEJA

OCHOBHWTE MOKa3aTe/iIM Ha CTONaHCKaTa cpena, KOMTO OKa3BaT BAUSAHME BbPXY AeMHOCTTa Ha [pynaTa, 3a
nepuoga 2021 r. — 2022 r. ca npeAcTaBeHW B TabanuaTta no-aoy:

MNokasarten 2022 Kbm paTta U3TOUYHMK 2021
BBM npon3BoACTBEH MeTOA, B MJH. /1B.* 139012 Q3 2022 HCU 94 326
PeaneH pactex Ha BBM* 6.65 Q32022 HCU 3.9
MHbnauma B Kpaa Ha roanHaTa* 16.9%  31.12.2022 HCU 7.8%
CpefieH BanyTeH Kypc Ha WATCKMA gonap 1.86015 31.12.2022 BHB 1.64864
BanyTeH Kypc Ha WaTcKkua gonap 1.83371 31.12.2022 BEHB 1.72685
bespaboTmua B KpasA Ha rogunHaTa* 3.9% Q3 HCU 4.6%
OcHOBEH NMXBEH NPOLLEHT B KpasA Ha 0.00% 31.12.2022 EHB 0.00%

rognHata

*/laHHume 3a 20222. ca npedsapumentu, U3mouHuyu HCU, BHB-ny6aukayuu 2021/2022e.

M3ABNEHNE 3A CbOTBETCTBUE

lpynata BOAM CBOETO TEKYLLO CYETOBOACTBO WM M3roTBA (GUHAHCOBUTE CU OTYETU B CbHOTBETCTBUE C
MesKayHapoAHUTe CTaHAapTH 3a pUHaHCcoBO oTunTaHe (MCPO), npueTn oT KomncusaTa Ha EBponeiickua
Cbto3, B cuna Ha 01 aHyapm 2023 r.

MPUNOXEHW CbLLECTBEHM CHETOBOAHW MOJIUTUKN
basa 3a usroreaHe

To3n KoHconuampaH GpUHAHCOB OTYET € U3roTBEH B CbOTBETCTBME ¢ MeKayHapoaHute CTaHaapTv 3a
®uHaHcoBo OTuMTaHe, M3gadeHn oT CbBeTa 3a MexayHapoaHua CyetoBoaHu CtaHgaptn (CMCC) u
BCUMYKW passiCHeHUs u3gageHu oT KomuTeTa 3a PasacHeHMa Ha MC®PO, KomTo edeKTUBHO ca B CU/la Ha U
ot 1 aHyapu 2023 r. n KouTo ca npuet ot Kommncuata Ha EBponenckua coos.

KoHconnamnpaHuat GUHaHCOB OTUET BK/IOYBA KOHCOAMAMPAH OTYET 3a Nevanbarta uam s3arybata u gpyrva
BceobxBaTeH [O0X04, KOHCOAMAMPAH OT4YeT 3a (MHAHCOBOTO CbCTOAHME, KOHCO/MAMPAH OTYeT 3a
npomeHuTe B COBCTBEHMA KanWTas, KOHCONMAMPAH 3a MNapuyHUTE MNOTOLM, KaKTO W MOACHUTENHU
npunoxeHus. NMpuUxognm U pasxoam, C U3KAOYEHUE Ha KOMMOHEHTM Ha Apyr BceobxsaTeH goxoa, ce
npu3HaBeart B Neyanbarta uau 3arybara. [ipyr BceobxBaTeH f0X04 ce NpM3HaBa B OTYeTa 3a nevyanbarta unm
3arybata v Apyrua BceobxBaTeH LOXO4 W BK/KOYBA €N1E€MEHTU Ha NPUXOAM M Pa3Xoam (BKAOUMTENHO
KOpeKLUMM OT npeknacudmkauma), KoMTo He ca NPU3HaTK B Nevanbata Mau 3arybarta, KakKTo U3MCKBA UK
KaKTo e paspeweHo oT MC®O. KopeKumun oT npeknacuduKkaumsa ca cymuTe, npeknacuouumpaHun B
neyanba vam 3aryba B oTyeTa 3a neyanbaTta wam 3arybata u apyrus BceobxsBaTeH A0XO04, 33 TEKYLUMSA
nepuoa, KouUTo ca Buan NpU3HaTK B ApPYr BCEOOXBATEH O0XO0A Npe3 TeKywua v NpeaxosHn nepuoau.
TpaH3aKLMKM cbC cOBCTBEHMLMTE Ha FpynaTa B KAYecTBOTO UM Ha COBCTBEHMLM Ce NPU3HABaT B OTYETa 3a
npomeHuTe B COBCTBEHMA KanuTail.

lpynaTa M3bupa ga NnpeacTaBu eauH oT4eT 3a nevanbata unu 3arybaTa u apyrus sceobxsaTeH aoxoa (mam
Aa npeacTasu nevyanbata waum 3arybata v apyrua BceobxsaTeH [o0Xxo4 B ABa paszena). Pasgenute ce
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NpeacTaBAT 3aefHO, KaTo TO3M 3a Nedyanbata Mam 3arybaTa e NbpBW, CreABaH HENocpeacTBEHO OT
pasaena 3a 4pyrva BceobxsaTeH 4OXOA,

l'pynata n3bupa ga npeacrasa otyeTa cv 3a nevanbaTa uam 3arybata u apyrua BceobxsaTeH foxoa, KaTo
npu knacudukaumaTa U3Noa3Ba meToaa ,,CbLHOCT Ha pa3xoauTte”.

CDOpmaT'bT Ha OTYeTa 34 d)VIHaHCOBOTO CbCTOAHME € 6a3mpaH Ha pa3rpaHnU4YeHneTo TEKyU.I,/HETEKYLLI,.

MvpeoHa4yanHo nNpuaazaHe HA HOBU U3MeHeHUs KbM Cbljecmeyeduju cmaHoapmu, ese3u e cund rnpes
meKywjus omyemeH nepuoo

CnegHute M3MEHEHMA Ha CblLecTBYBALLM CTaHAaApTW, u3gageHn oT CvBeTa 3a MexayHapogHu
cyeToBOAHM cTaHgapTu (CMCC) n npueTn ot EC, ca Bne3nun B cuna 3a TeKyLLMA OTYETEH NEPUOL;:

e [pomeHn B MCC 8 ,,CueToBOAHM NOAUTUKKU, NPOMEHUN B NPUBNUIUTENHU CHETOBOAHU OLEHKM U
rpewkn” — NMpomsaHaTta Kacae AeduUHULUMUTE 33 NPUBANIUTENHN CHETOBOAHWN OLLEHKM M BNM3a B
cuna 3a oT4yeTHM nepmoam cnep 1 AHyapm 2023 r. TeKcToBeTe HA MPOMEHUTE U3ACHABAT Kak
KOMMaHuuTe TpabBa Aa pasrpaHMyaBaT MPOMEHUTE B CYETOBOAHATA MOJIMTUKA OT NMPOMEHU B
NpUGAN3UTENHUTE OLLEHKN.

e MC®PO 17 ,3acTpaxoBaTesiHM JOroBOpU“ — HOB CTaHAApPT, B CUJIAa 33 OTYETHU nepuoaun cnepg, 1
AHyapn 2023 .

e [IpomeHn B8 MCC 1 — lNpomeHUTEe BbBEKAAT M3UCKBAHETO OTYUTALLMTE ce pynun 1 npegnpuatna
[a ONOBeCTABAT TEXHUTE CbLUECTBEHM, @ HE TeXHUTEe 3HAYMMWM CYETOBOAHW MOAUTUKKU. Ype3
TEKCTOBETE Ha MpOMAHaTa Ce AaBa onpefeneHve KakBo e MHbopmauma 33 CblUecTBeHa
cYyeToBOAHA MOMUTMKA M ce 0bAcHABA Kak fda ce ugeHtMduMumpa Kora egHa MnoauTUKa e
cblyecTBeHa. M3AacHABa ce M MOHATUETO HeCcblecTBEHa CYETOBOAHA NOAUTUKA. lMpomeHuTe ca B
cuna 3a oT4eTHU nepmnoam cneg 1 aHyapm 2023 r.

e [pomeHn B MCC 12 ,[aHbuym BbpXy AoxoauTe” B cuia 3a OTYETHU nepuoan cnen 1 saHyapwu
2023 r., Kacaelwm NPU3HABAHETO Ha OTCPOYEHU AaHbLM.

MpremaHeTo Ha Te3n USMEHEHMA Ha CbLLECTBYBaLLMUTE CTAaHAAPTH He e 40BE/I0 A0 CbLLECTBEHM NPOMEHM
BbB PUHAHCOBUA OT4ET Ha MpynaTa.

CmaHOapmu u usmeHeHuUs Ha cbujecmeysawu cmaHéapmu, uzéadeHu om CMCC u npuemu om EC,
Koumo ece owie He ca 6s1e3au 6 cuna
Kbm paTaTa Ha ofobpaBaHe Ha HacToAWMA GUHAHCOB OTYET CAeAHUTE HOBM CTAaHZAPTU, U3L3AEHUN OT
CMCC v npuetn ot EC, BCe oLLe He ca B/e3/n B cuna:
e MCC 1 ,MNpeacraBaHe Ha ¢MHaAHCOBUTE oTyeTM” — [pomsAHaTa e B npouec Ha obcbKaaHe 3a
npvemaHe oT EC, 1 e Kacae NpUHUMNMTE NPU KNacMdMKaLMATA Ha NaCUBUTE KaTo TEKYLLU U
HeTeKyLLW.

lpynaTa oyakBa NpuemaHeTo Ha Te3M HOBM CTAaHA4APTU, USMEHEHMA Ha CbLLECTBYBALLYU CTAaHAAPTM U HOBU
pa3fACHEeHUA [a He OKa)Ke cbliecTBeH edeKT Bbpxy ¢MHaAHCOBMA OTYeT Ha [pynata B nepuoga Ha
MbPBOHAYANHOTO UM MpuUaaraHe.

OTYMTaHeTO Ha XeAKMPAHETO, OTHACAWO ce Ao nopTdehnm oT GUHAHCOBM aKTMBM M NACUBU, YUUTO
NpUHUMNK He ca npueTn oT EC, e Bce oLe HeperyanpaHo.

Cnopes, npeueHkata Ha [pynaTa npunaraHeTo Ha OTYMTAHE Ha XeAKMpaHeTo 33 noptoennm ot
dOMHaAHCOBM aKTMBM M NacmMeu cbrnacHo MCC 39 ®UMHAHCOBU MHCTPYMEHTHU — [1pM3HaBaHE U OLLEHABAHE,
HAMa L@ OKaKe CblLecTBeH ePeKT BbpXy PUHAHCOBUA OTYET, aKO Ce NPUIOKM KbM OTYETHATA AaTa.
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MuHMManHa cpaBHUTENHA MHOPMaLMA

C usknouveHne Ha cnyyaute, korato MC®O paspewasaT uaM M3MCKBaT Apyro, pynata npeacrasa
cpaBHUTENHa MHbGOPMaUMA MO OTHOWEHWEe Ha npeaxodeH Mnepuod 3a BCUYKM CYMW, OTYETEHU BbB
bMHAHCOBMTE OTYETH 3a TEKYLLMA Nepuoa,.

lpynaTa npeacTaBa KaTo MUHUMYM ABa OT4YeTa 38 GMHAHCOBOTO CbCTOAHME, ABa OTYeTa 3a nevanbarta unm
3arybata u gpyrua BceobxsaTeH Aoxo4, ABa OTAe/HM OT4yeTa 3a neyanbata uau 3arybaTa (ako ce
npeacTaBAT TaKMBa), ABa OTYETA 338 MAPMYHUTE NOTOLM M AB8a OTYETa 3a NPOMEHUTe B COBCTBEHMA KanuTan
N CBbP3aHUTE C TAX MOACHUTENHW NPUNOXKEHNA.

Korato TeKkcToBaTta onucatenHa uHboOpmauma, Cbabpalwa ce BbB GMHAHCOBUTE OTYETM 3a
npeaxoaHua/npeaxonHute nepuog(m), npoabiaxkaea fa 6bae akTyasiHa U 33 TEKYLLUA Nepuos, ce nNpasu
BPb3Ka C NpeaxofHus, 0COBEHO KOraTo TOBA € CBbP3aHO C HEeCUTYpPHOCTWU, NPUBAN3UTENHU OLEHKM,
NPOBU3UM NN 06E3LEHKMU.

ba3u 3a oueHABaHe, M3NON3BaHU NPU U3rOTBAHETO Ha PUHAHCOBUTE OTYETH

®DUHAHCOBMAT OTYET € M3roTBEH Ha H6a3aTa Ha UCTOpPMYECKATA LieHa, C U3K/IIOYEHME Ha OnpeaeneHn MMOTH
N GUHAHCOBM MHCTPYMEHTM, KOMTO Ce OTYMTAT NO NpeoueHeHa CTOMHOCT UK CipaBes/iMBa CTOMHOCT B
Kpas Ha BCEKW OTYETEH NEepUoL, KaKTO e 06ICHEHO B CYHETOBOAHATA NONTMKA NO-A0/Y.

UcTopumyeckaTa LeHa 0bMKHOBEHO ce 6a3npa Ha cnpaBes/iMBaTa CTOMHOCT Ha Bb3HArpaXkaAeHWeTo, KOeTo
e ABbIXKMMO ([0roBOPEHO) NPM 3aMsAHa Ha CTOKM U YCAYTu.

CnpaBea/iMBa CTOMHOCT e ueHaTa, KoATo 61 6una nonydyeHa npu npogakba Ha akTMB UM NaaTeHa npu
NPEexXBbPAAHETO HAa 33a4b/IKEHME NpU 0bMYaliHA cAeflKa MeXAy MasapHM y4YaCTHMUM KbM AaTtaTta Ha
oLeHABaHe, He3aBMCUMMO OT TOBA 4a/1M Tasu LLeHa e NpsKo HabitogaBaHa UM OLEHsBa KaTo ce M3No/3Ba
Apyra TexHWKa 3a ougeHka. [pn onpeaensaHe Ha cnpaBeA/iMBaTa CTOMHOCT Ha eAWMH aKTUB WAW NacuB,
lpynaTa B3ema noj, BHMUMAHWE XapaKTEPUCTUKUTE Ha aKTUB WAM NACUB, TaKa, KAaKTO y4yacTHULMTE Ha
nasapa 61xa B3e/M Te3N XapaKTEPUCTUKM NpeaBug Npu LeHOO6PA3yBaHETO Ha aKTUBA WM NAacUBA KbM
AataTa Ha oueHsAsaHe. CnpaBen/iMBa CTOMHOCT 33 U3MepBaHe M/WAM OnoBecTABaHe B TO3M GMHAHCOB
OTYET, Ce onpeaens Ha TakaBa 6asa, ¢ U3KNOYEeHUe Ha Has3aTa Ha aKLUMK, NIATEXKHM onepauumn, KoMTo ca
B 06xBaTa Ha MC®PO 2, NM3UHIOBU CAENKN, KOUTO ca B 0b6xBaTa Ha MCC 17, n nsmepBaHus, KOUTO UMaT
HAKOW MNPWIMKKU CbC CNpaBeAsiMBa CTOMHOCT, HO He ca NO CcrnpaBeAsiMBa CTOMHOCT, KaTO HeTHa
peanunsnpyema ctoiiHocT B8 MCC 2 unu ctoiHocT B ynotpeba 8 MCC 36.

MpwnaraHeTo Ha cnpaBeAAnBa CTOMHOCT e NoapobHO onosecTeHo pasaen ,,OnpesensHe Ha cnpaBeaNnBa
CTOMHOCT".

KpUTUYHM cHEeTOBOAHM NpeLeHKn

Mpu npunaraHeTo Ha CYETOBOAHUTE NONUTUKM Ha FpynaTa, KOMTO ca ONUCaHM B 6efle}KKUTe B HAaCTOALWOTO
npuaoxeHne, PbKoBoACTBOTO Ha lpynaTa e ANbXKHO 43 NPaBu NPeueHKU, NPUBANSUTENHN OLEHKMU U
npeanonoXeHuns 3a 6anaHcosata CTOMHOCT Ha aKTUBUTE M MACMBMTE, KOMTO He Ca IECHO BUAUMM OT APYTK
n3TOYHUUM. MpeLeHKMUTE 1 CBbP3aHUTE C TAX NPeAnoNoKeHms ce 6a3npart Ha UCTOPUYECKMA ONUT U APYTK
baKTopK, KOUTO Ce cunTaT 3a noaxoaawn. [leMcTBUTeNHUTE Pe3yaTaTh mMoraT Aa ce pasnyasaT oT Tesun
OLLEHKMU.

MpeLeHKUTe U OCHOBHUTE NPeANON0KEHMA Ce NPerneXKaaT Ha TekyLwa 6asa. MpepaboTeHnTe CHETOBOAHM
OLEHKM Cce NpU3HaBaT B Nepunoaa, B KOMTO oueHKaTa e npepasrienaHa, ako nperaesa 3acara Camo To3u
nepuoA, Wau B Nepuoda Ha npepasrieXkaaHeTo U 6baewm nepnuoan, ako npernegute 3acarat Kakto
TeKylMA 1 bbaelmTe nepuoan.

KpWUTUYHUTE CYETOBOAHM NpeLeHKM ca noapobHO onoBecTeHWM B pasgen ,KpuUTUYHWM CYETOBOAHM
NPeLeHKN U NPUBAN3UTENHN OLLEHKN".

OnoBecTABaHUA 32 KOMMNJIEKTa ¢u4|-|a|-|cosu oTyeTn

MbAHMA KOMNAEKT d)VIHaHCOBVI OT4eTHn, BKAKYBa cneaHNTe KOMMNOHEHTU:
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e  KoHconupampaH otyeT 33 GUHAHCOBOTO CbCTOSHME KbM Kpas Ha Nepuosa;

e KoHconuaupaH otyeT 3a neyanbarta unaum 3arybarta u gpyrvua BceobxsaTeH 40X04 3a Neproaa;

e KoHconvaupaH oT4yeT 3a NPOMeHUTE B COOCTBEHMA KanuTaa 3a Nepnoaa;

e KoHconoampaH oT4eT 3a NapuyYHUTE NOTOLUM 33 NEpPUOLa;

o TlOACHWUTENHU NPUNONKEHUA, npeacTaBAfBalM ob6obuweHMe Ha NOo-BaXKHWUTE CYETOBOAHM
MONNTUKM U Apyra NoACHUTENHA MHPOPMALMA, CPaBHUTENHA UHPOPMALMA NO OTHOLWEHME Ha
npeaxoaHus nepuog v

MpeacTaBaT ce ¢ e4HaKBO 3HAaYEHME BCUYKM PUHAHCOBU OTYETU B MbJIEH KOMMIEKT OT GUHAHCOBM OTYETU.
PbKkoBOACTBOTO M3bMpa fa NpeacTaBy eauH OTYeT 33 nedvanbata wam 3arybata u apyrma BceobxsaTeH
aoxoa.

PbKoBOACTBOTO € M36pano fa NpeacTaBM KOMMOHEHTUTE Ha Apyrva BceobxsaTeH [oxon npeau
CBbP3aHUTE AaHbYHU edeKTU. JaHbKDBT MeXAYy KOMNOHEHTUTE € pasnpesenieH MexXay Tesn, KouTo buxa
MOIAK BNoC/eAcTBME Aa 6baaT NnpeknacnuduumpanHn B pasgena Ha nedanbata unm 3arybara, 1 Te3n, KOUTO
HAMa BnocneacTBue aa 6baaT npeknacuduumnpanu B To3m pasaen.

KoHconupauma

KoHconnamnpaHunaT GMHAHCOB OTYET BK/IOYBA GUHAHCOBUTE OTYETU Ha [pynaTa, M3rotBeHn Kbm 31 mapT
2023 .

ObliepHUTe Opy)KecTBa ce KOHCOAMAMpAT Hamb/AHO OT AaTata Ha npuaobusaHe, npeacTaBnsBallLa
JAaTaTta, Ha Koato pynaTa nosy4YaBa KOHTPOA M NPOAB/AMKABAT Aa CE€ KOHCOAMAMPAT A0 AaTtaTa, Korato
TO3M KOHTPOJ NpecTaHe Aa cbliecTByBa. PMHAHCOBUTE OTHETU HA AbLLEPHUTE APYKECTBA Ce U3rOTBAT 3a
CbLUMA OTYETEH Nepuoa, KakTo TO3M Ha KOMMaHUATa-MalKa, U Npy NPUaaraHeTo Ha eAHaKBU CYETOBOAHMU
NOSIMTUKN. BCUYKM BBTPELLHOrPYNOBM Canjga, OonepaLmn, KakTo U HepeannsmpaHu nevyanbu u 3aryom,
KOWUTO ca pe3ynTaT OT BbTPELIHOrPYNOBU CAENKN U AUBUAEHTU CE EAMMUHMPAT U3LANO.

OvlwepHu npeanpuATUA

ObliepHnTe npegnpuATMA ca BCUYKM NPeanpuAaTMA (BKAKOUYUTENHO NPeanpuATMSA CbC CheumanHo
npeaHasHauyeHue), B KOMTo [pynaTta nputexasa nosBeye OT NOJ0BMHATA OT akLMMTE C NPaBO Ha r1ac, u
BbPXY YMATO AEMHOCT MOXKE Aa YNPaXKHABA KOHTPO.

KoHconnpaumaTta ce npeyctaHoBsBa npu 3aryba Ha edeKTMBEH KOHTPO/A BbPXYy AblUEPHOTO
npeanpuatue.

[onycTumo antepHaTUBHO TpeTUpaHe

B onpepeneHn cnydau, MC®O nossonsBa nogeye OT €4HO Bb3MOXKHO CYETOBOAHO TPeTUpaHe Ha
onpegeneHa caenka uam cebutue. Nlvuata, n3rotsawmn GMHaHCOBUTE oTyeTH, TpAbBa aa M3bepaT ToBa
TpeTUpaHe, KOETO Hal-TOYHO CbOTBETCTBA Ha AeMHOCTTa Ha pynaTa.

CbrnacHo MCC 8, ot pynaTta ce M3MCKBa Aa nogbepe M Aa npuaara CBOMTE CYETOBOAHM MOJIUTUKM
nocsieaoBaTenHo 3a NoA06HUTE caeNKM U/MAn 3a ApYrY CbBMTMA 1 YCNOBUA, OCBEH KoraTo gageH MCPO
KOHKPETHO M3MCKBa WM NO3BO/IABA KaTeropusauma Ha No3uuuuTe, 3a KOMTO MoraT Aa ca NoaxoAALLm
pa3nnyHm noautuku. Korato aapeH MC®PO u3mnckBa MAM NO3BONABA TaKaBa KaTeropusauma, 3a BCAKA
efHa OoTAeNHa KaTeropusa ce noabupa v NocnefoBaTeNHO ce Mpuaara Hau-noaxoAasllaTta c4eToBOAHA
nonutuKa. Mopaan ToBa, cien KaTo Beye e M3O6paHO HAKOE OT aNTepHaTUBHUTE TPETUPAHWA, TO ce
npeBpbLLa B CHETOBOAHA MOJIMTUKA U Ce Mpuaara nocseoBaTtenHo. [lpomeHn nNo cHeToBOAHATa NOUTHKA
ce M3BBbPLUBAT CaMO KOraTo TOBa CE M3UCKBA MO CWUJIATa Ha CTaHAAPT AW Tb/IKYBaHE, UK aKo, B pe3yaTaT
Ha NpPOMAHATA, BbBMNPOCHUTE GUHAHCOBM OTYETU Le NPenoCTaBAT MNO-HafeXAHa M pesieBaHTHa
nHdopmaums.

Korato MC®O0 paBa Bb3MOXHOCT 3a M3bop, pynata Bb3npuema e4AHO OT Bb3MOXKHUTE TPETUPaHuA, a
MMEHHO TOBa, KOETO € Hal-NoAXOoAALLO 33 06CTOATENCTBATa, B KOMTO Ce HamMMUpa.

17

Crp.



KM lpuiiH EHepaxun ®oHg AL
KoHconngupaH ¢puHaHcoB otyeT Kbm 31.03.2023 r.

®duHaHcoB 0630p OT PbKOBOACTBOTO

B ponb/iHeHME KbM GUHAHCOBUTE OTYETH, [pynaTa NpeacTaBs KOHCOAMAMPAH AOKMAL4 33 AeNHOoCTTa. B
MC®O HAMA U3MCKBAHE fa ce NpeAcTaBA TakaBa MHGoOpmauns, Mmakap Ye naparpad 13 ot MCC 1 coabprka
KPaTKO OMMCaHWe Ha TOBa, KOETO MOXKe Aa ObAe BKAOYEHO B eAMH KOHcOnMAupaH foknag. Mpes
pekemBpy 2011 r. CbBeTbT MO MeXAyHapoAHWM cyeToBOAHM cTaHgaptM (CMCC) uspage MCPO
M3noxeHne 3a npakTMKkaTa—KomeHmap Ha pbKoBoOCMBOMO, KOWTO oO4epTaBa efHa LWWUPOKa,
Heob6Bbp3BaLlla paMKa 3a NPeACTaBAHETO HAa KOMeHTapa Ha PbKOBOACTBOTO BbB BPb3Ka C GMHAHCOBUTE
oT4eTH, n3roteeHn B cboreetcTeme ¢ MCPO. AKo NpynaTa pelwmn aa cneasa yKasaHUATA, CbAbpKallm ce B
U3noxceHuemo 3a npakmukama, To PbKoBOACTBOTO ce HacbpyaBa fa 0BACHKU cTeMeHTa, B KOATO e bunio
cneaBaHo M3noxeHuemo 3a npakmukama. W3aBneHneto 3a CbOTBeTCTBUE C M3a10xceHuemo 3a
MPAKMuKama ce [onycka camo, ako BbNPOCHOTO V3103 eHuUe e BUno cnesBaHo U3LANo.

CbabpKaHWeTo Ha PUHaHCOBUS 0630p OT PbKOBOACTBOTO Ce onpeaens OT MeCTHU U3NCKBAHMA Ha Nasapa
M OT BbNPOCUTE, KOUTO ca cneundmryHN 3a fageHa opucankuma. Nopaam Tosa, MpynaTa He e NpeacTaBuao
¢drHaHcoB 0630p OT PbKOBOACTBOTO, @ KOHCONNAMPA AOKNAL 33 AeMHOCTTa.

TTPU3HABAHE HA IPUX0oA4
Mpuxoaun

[loroBop e cbrnalleHne mexay AB8e Uiy noBeye CTPaHW, KOETo Cb3AaBa NPaBa U 3aAb/IXKEHUA 33 CTPAHUTE
no Hero. KNIMeHT e cTpaHa, KOATO e CK/AtoUYuAa AoroBop ¢ FpynaTa Aa nNoay4m CTOKM UAM YCAYrU, KOUTO ca
npoayKuma ot obunyariHaTa genHocT Ha IpynaTa, B 3aMAHa Ha Bb3HarpaxaeHue.

lpynaTta npu3HaBa NpMxoaM, Aa ca OTPas3n NPEXBbPAAHETO Ha obellaHuTe ¢ A0roBOPa CTOKM AN YCAYTU
Ha KNWEHTW, B pasmep, KOMTO OTpa3snBa Bb3Harpax4eHUeTo, Ha KoeTo MpynaTa OYakea Aa MMa Npaso B
3aMsAHa Ha NPEXBbPIEHUTE CTOKM UK YCYTU.

MpexBbpAsAHETO Ha CTOKUTE WM YCNYTUTE C€ OCHOBABA Ha KOHLLEMNUMATA 32 NPEXBbPAAHE Ha KOHTPo/A
BbPXY TAX, CNOCOBHOCTTa Aa ce PbKOBOAM U3MOA3BAHETO Ha aKTMBA M Aa Ce MoJly4aBaT Mo CblLEeCcTBO
BCUYKM OCTAHa/NM MON3U OT Hero. KOHTPOABT BKAKOYBA M cnocobHOCTTa 3a NpeaoTBpaTABaHE Ha TOBa
APYTY ApYKecTBa fa PbKOBOAAT M3MNONA3BAaHETO HA aKTMBa U NOJly4aBaHETO Ha NOJI3U OT Hero.
MpuxoauTe OT LLOrOBOPU C KAMEHTM CEe MPU3HABAT, KaKTO cnessa:

- B TeYEHMe Ha BPeMEeTOo No HauMH, KOMTO 0Tpa3sABa M3BbpLUaHaTa oT MpynaTa paboTa no Jorosopa;

- B OnpesesieH MOMEHT, KOraTo ce NPexBbp/iA KOHTPOIBLT BbPXY CTOKUTE MW YCNYTUTE Ha KAMEHTA.
MpuxoamnTe OT AOFOBOPU C KNIMEHTU ce NpU3HaBaT Ha 6asa 5-eTaneH moaen 3a NpusHaBaHe, NpeacTaBeH
No-40/y, KaTo pasrpaHMYeHue ce NpaBu B CIeAHUTE ABE HACOKM CNopes MOMEHTA Ha y40BNeTBOPABAHE
Ha 334b/IKEHMETO 33 U3MbJHEHNE:

- 3aZb/KEHUeE 33 M3NbJHEHWE (NPexBbPAsAHE Ha KOHTPO) B TeYEHME HA BPEMETO — B TO3M C/lyYai
NpUXoAuMTe ce NPU3HABAT NOCTENEHHO, CNeABANKM CTENEHTA Ha NPEXBBbPASHE Ha KOHTPOJ1Aa BbPXY CTOKUTE
WU YCNYTUTE Ha KNIMEHT];

- 3afb/KeHne 3a U3MNbJHEHWUE, YA0BAETBOPEHO (MPEXBbP/IEH KOHTPO) B onpeaenieH MOMEHT —
KJAMEHTBHT NOJly4aBa KOHTPO/ BbPXY CTOKUTE WAW YCAYrUTe B ONpeAesieHO Bpeme U npuxoaute ce
NPW3HaBaT U3LANO HABEOHDBMK.
5-eTanHUAT MoZen 3a NpM3HaBaHe Ha NPUXOAM OT LLOrOBOPM C KIMEHTU BKOYBA CAeAHUTE eTanu:

. Etan 1 — naeHTMdMLMpaHe Ha AOrOBOPaA — AOrOBOP C KAMEHT ce OTYMTA, KOraTo €a U3NbJHEHU
BCUYKM OT C/IeAHUTE KPUTEPUU:

- LOroBOpP®T € 0406peH OT CTpaHUTE NO Hero;

- MmoraT Aa 6baaT uaeHTMdULUMPaHU NpaBaTa Ha BCAKA OT CTPaHMTE NO AOrOBOPa NO OTHOLIEHUE
Ha CTOKWUTE UAW YCYTUTE, KOUTO Ce NPEXBbPAAT;

- moraT fa 6baaT MAeHTUOULMPAHU YCIOBUATA Ha NJALaHe 33 CTOKUTE UK YCIYTUTe, KOUTO
TpAbBa ga 6bAaT NpPexBbpiEH!;

- LOrOBOPBT MMA TbProBCKA CbLLHOCT;
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- MMa BepOATHOCT [pynaTta Aa Nosly4n Bb3HArpaxK4eHneTo, Ha KOeTo TO MMa NPaBo B 3aMAHA Ha
CTOKUTE WM YCNIYTUTE, KOMTO LWe 6bAaT NPexBbpAeHU Ha KANEHTa.

AKO He 6bAAT M3NMbJHEHU BCUYKM OT MOCOYEHWUTE MO-FOpPEe KPWUTEPUM, OOrOBOPBT HE Ce OTYuTa B
CbOTBETCTBME C M3MUCKBaHMATA Ha MCPO 15 Mpuxoamn oT JOroBOpU C KANEHTW.

KoraTo pafseH [0roBop C KAMEHT He OTroBapAa Ha rOpHUTE Kputepun u [pynata nony4vasa
Bb3HarpaxgeHue oT KAWEHTa, TO NPU3HaBa NOJlyYeHOTO Bb3Harpa*kAeHuWe KaTo NpMxos camo KoraTo e
HacTbNWUIO HAKOE OT CNeaHUTEe CboUTUSA:

- lpynaTta HAMA OCTaBaLLM 3afb/IKEHUA 33 NPEXBBPIAHE HA CTOKU WAM YCAYTU KbM KAUEHTa U e
NOAY4YMI0 LANOTO UM NOYTU LANOTO OT 06ELLaHOTO OT K/IMEHTa Bb3HarpaXKaeHue, KoeTo He NoANEXM Ha
Bb3CTaHOBABAHeE;

- [OroBOPbBT € NPeKpaTeH M NOJYYEHOTO Bb3HArpaXKAeHne He NOAEeXN Ha Bb3CTaHOBABaHE.
lpynata npusHaBa MONYYEHOTO Bb3HArpakAeHMe KaTo MacuB, AOKATO HACTbMM e4HO OT CbbUTUATA,
MOCOYEHM NO-TOPE UM JOKATO KPUTEPUUTE 3a NPU3HaABaHe, N36pPoeHU No-rope, 6bAAT U3NBHEHMU.

. Etan 2 — naeHTndurUMpaHe Ha 3a4b/KEHNUA 33 U3NMbJHEHUE — MPU BU3aHe B CU/1a Ha AOroBopa
lpynaTa oLeHABa CTOKUTE UK yCayruTe, obeLaHn No OoroBopa C KAMEHT, U ONpeaens KaTo 3afb/IKeHne
3a U3NbJHEHME BCAKO obelaHne aa NPexsbp/n Ha KANEHTA UAK:

- CTOKA UAn ycayra (Mam Habop OT CTOKU UAKM YCAYTK), KOATO € OTAENHa;

- nopeanua oT OTAE/NHU CTOKU UAKU YCAYTU, KOUTO MO CbLLECTBO Ca €4HAKBM U UMAT CbLUMA MOAEN
Ha NpexBbP/IAHE Ha KNMEeHTa.

. Etan 3 —onpeaensHe Ha LeHaTa Ha caesikaTa — Npu onpeaensaHe Ha LeHaTa Ha caeskaTa I'pynata
B3ema npeasug, yC/0BUATA Ha AOroBopa M 06uYaliHUTE CM TbProBCKM NPaKTUKK. LleHaTta Ha caenkaTa e
pa3mepbT Ha Bb3HArpaxaeHneTo, Ha KoiTo pynaTa o4akea Aa MMa NPaBo B 3aMAHa HA NPEXBBbPAAHETO
Ha KJMEeHTa Ha obelaHnTe CTOKU WU YCAYTU, C U3KAOYEHME HA CyMUTe, CbOpPaHM OT MMETO Ha TpeTu
CTpaHu (Hanpumep p[aHbK BbpXy AobaBeHaTa CTOMHOCT). ObelwaHoTo B AOroBopa C K/AMEHTa
Bb3HarpaxaeHue MoKe fa BKAUYBa GUKCUPAHU CyMU, MPOMEHANBU CYMU, UNU U ABETE.

. Etan 4 — pasnpeensHe Ha LeHaTa Ha cAeNKaTa KbM 3a4b/IXKEHMATA 33 U3NbAHEHME — LleHaTa Ha
coenkaTa ce pasnpegens KbM BCAKO 3aAb/IKEHVE 3a U3MbJIHEHME (MM KbM BCSAKA OTAE/IHA CTOKA UK
ycnyra) B pasmep, KOMTO OTpas3sBa CymaTa Ha Bb3HarpaxAeHueTo, Ha KoeTo [pynaTa o4vakea Aa MMa
NpaBo B 3aMAHA Ha MPEXBbPIAHETO HA 0BeLLaHNTe CTOKM UK YCAYTM Ha KnueHTa. PasnpegensHeTo Ha
LEeHaTa Ha cAe/fiKaTa Ce U3BbpPLUBA Ha Bb3 OCHOBA Ha OTHOCUTE/IHA eAMHUYHA NPOAAXKHA LLeHa Ha BCAKA
oTAe/IHa CTOKa UAu ycayra.

. Etan 5 — npu3HaBaHe Ha npuxoda, Korato (uau pokato) lpynata yAoBNeTBOpU WU
YA0BNETBOPABA 334b/IXKEHMETO 3@ U3MbJHEHWE — NPUXOABT Ce NpuU3HaBa, KoraTo (uam fokarto) Mpynata
YO,0BNETBOPU 334 B/IKEHNETO 3@ U3MbAHEHWE, KAaTO NPEXBbPN CTOKMTE UAU YCAYTUTE Ha KaneHTa. Te ce
CUMTAT 33 NPEXBBLPAEHN Ha KAMEHTA, KOraTo TOM MOJIlyYM KOHTPOA BbPXy TAX. 33 BCAKA 3ab/IKeHWe 3a
U3NbJIHEHME Ce Onpeaena Npu BAN3aHETO B CUIA Ha AOroBopa, Aa/M TO YA0BNETBOPABA 3a4b/IKEHNETO
33 M3NbJIHEHME C TeYeHME Ha BPEMETO MM KbM onpeaesieH MOMEHT BbB BpeEMETO.
lpynaTa npexBbpaa KOHTPOAA BbpPXy CTOKA WAM yCAyra C Te4eHue Ha BPpeMeTo M Npu3HaBa NpuUxoamu c
TeYeHune Ha BPeMeTo, aKo e CMaseH eaunH OT C/iefHUTe KpUTepuu:

- KIMEeHTBLT e4HOBPEMEHHO M0J/ly4aBa 1 NoTpebsaBa NON3UTE, NONYYEHU OT AeMHOoCTTa Ha pynaTa
B X043 HA M3MbJIHEHWNE HA TE3U AENHOCTM — TOBA HAW-YeCTO Ca PYTUHHW U NOBTapPALLM CE YCAYTH;

- B pe3yAnTaT Ha AenHocTTa Ha pynaTta ce cb3gasa MAM NofobpsABa akKTUB, KOWTO KAMEHTHT
KOHTPO/IMPA B X043 Ha Cb3AaBaHETo UM NofobpABaHETO Ha aKTMBa — TOBa HaW-4eCTO e CTPOMTE/ICTBO Ha
Ccrpaau Wav He3aBbpLIEHO NPOM3BOACTBO, BbPXY KOETO K/IMEHTA MOKe A3 MMa KOHTPOJI;

- B pe3ynTaT Ha AelHocTTa Ha MpynaTa He ce cb34aBa akTUB C anTepHaTMBHa ynoTpeba 3a MpynaTa
M To pa3nosara ¢ o6BbP3BaALLO NPaABO Aa NOJY4YM MalllaHe 33 M3BbPLUEHATa KbM CbOTBETHATa AaTta
[eNHOCT — ToBa Hal-4ecTo e cb3gaBaHe Ha cneuuanusvpaH akTUB, KOWTO moxe Aa 6bae nosssaH
€MHCTBEHO OT K/IMEHTa.
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TaKcu 3a 06cnyKBaHe
TakcuTe 3a 06C/IyKBaHe Ce NPU3HABaT Npes nepuoaa Ha Aorosopa 3a o6c/yxBaHe.
PA3XO4U

MpynaTa oTYMTa TEKYLLO Pa3xoamTe 33 AeMHOCTTa MO MKOHOMMUYECKM eNeMeHTH U cied ToBa MM OTHacA no
bYHKLMOHaNHO NpeaHasHayYeHue ¢ Len dopMupaHe pasmepa Ha pasxoauTe No HanpaBAeHUA U AeMHOCTH.
MpW3HaBaHETO Ha Pa3XxoaM 3a TEKYLUMA NMePUOS, Ce U3BBPLLBA NPU HAYMCAABAHE HA CbOTBETCTBALLUTE UM
npuxoaum.

PasxoguTe ce oTYnUTaT Ha NPUHLMNA ,, TEKYLLO HauMcanaBaHe”. OLeHABaT ce No CnpaBeA/MBaTa CTOMHOCT Ha
NNaTEHOTO UM HA NPEACTOALLOTO 3a NialaHe.

O6LWwM U aAMUHUCTPATUBHU Pas3xoau
Ta3un pasxogHa KaTeropus BKAOYBA BCUYKM Pa3xoam oT 061 M aAMUHUCTPATUBEH XapaKTep.
Pa3xogu 3a nocTuraHe U U3Nb/IHEHUE HA J0rOBOP € KANEHT

lpynaTta npM3HaBa KaTo aKTMB AONB/HUTENHUTE PAa3X0AM 3@ MOCTUIAHETO HA AOrOBOP C KAMEHT, CAMO aKo
lpynaTa o4akea Te3u pasxoam Aa my 6baaT Bb3cTaHOBEHM. TOBa ca pasxoauTte, Kouto MpynaTta npasu 3a
NMocTUraHe Ha AOroBOP C KJMEHT, KOUTO TO He BW HanpPaBWJI0 aKo AOroBopa He bele GpaKT. AKo pasxoauTe
33 MOCTUraHe Ha 4OroBOP He OTroBapAT Ha MOCOYEHUTE YCI0BMA, Te Ce MPU3HABAT KaTo Pa3xos, B MOMEHTA
Ha TAXHOTO Bb3HMKBAHE.

AKo pasxoamTe, HanpaBeH NPU U3MbJHEHWETO Ha AOrOBOP C KAMEHT, He nonagaT B obxsata MCC 2, MCC
16, MCC 38, MCC 40, MCC 41, TpynaTa npu3HaBa aKTUB OT Pa3xoaMTe, HanpaBeHM 3a U3NbAHEHME Ha
[,0r0BOpP, CAMO aKO Te3M Pa3xoam OTFOBAPAT HA BCEKU eANH OT C/IeAHUTE KpUTepuu:

-pa3xogmMTe ce OTHACAT NPAKO KbM JafeH AOrOBOP WM KbM O4YaKBaH A0rosop, Konto MpynaTta
MOKe A3 AeHTMOMLMPA KOHKPETHO;

-pa3xogmTe cb3gasaT MAM nogobpaAsaT pecypcuTe Ha FpynaTta, KouTo Wwe 6baaT M3noa3BaHKu 3a
yaoBnetsopsAsaHe B 6belle (MM 3a Npoab/lkaBaHe Ha Y/A0BJETBOPSABAHETO) Ha 3aAb/iKeHUs 3a
U3Mb/IHEHUE;

-04YaKBa ce pasxoguTe Aa 6bAaT Bb3CTaHOBEHM.

AKTUBUTE, NPU3HATU B CbOTBETCTBUE C FOPHUTE TEKCTOBE, C€ aMOPTU3MPAT Ha cUcTeMaTUYHa 6asa, KosaTo
CbOTBETCTBA Ha NPEXBBbP/IAHETO KbM KANEHTA Ha CTOKUTE UM YCAYTUTE, 3@ KOUTO CE OTHACA aKTUBbBT.
lpynaTa npu3HaBa 3aryba oT ob6e3ueHKa Ha Nogo6HM aKTUBM, 0 CTeNeHTa B KOoATO HanaHcoBaTa CTOMHOCT
Ha nogobeH akTUB NpeBuLIaBa:

- OCTaTbYHUA Pa3mMep Ha Bb3HarpaxAeHMeTo, KoeTo pynaTta o4akBa Aa Nosy4m B 3aMAHA Ha CTOKUTE UK
YCAYruTe, 3a KOUTO Ce OTHACA aKTUBDBT;

- pa3xoamMTe, KOUTO ca NPAKO CBbP3aHM C NPeaoCTaBAHETO Ha Te3U CTOKM UK YCAYTM U KOMTO He ca buan
NPWU3HATK KaTo pasxoau.

Pa3sxoau 3a obe3ueHKa

lpynaTa u3BbplBa MNEPUOAMYHO MOHE BeAHbX KbM fgaTata Ha (UMHAHCOBMA OTYeT nperneam 3a
Hannume/oTCbCTBME Ha YCI0BUA 33 0be3LieHKa Ha pUHAHCOBUTE U HedUHAHCOBUTE CU aKTUBU. PasxoguTe
OT 0b6e3LeHKa Ha aKTMBUTE Ce NMPM3HABaT B OTYeTa 3a nevanbata uam 3arybata u apyrua BceobxsaTeH
[0X0Z, KaTo pa3xoam OT AeMHOCTTa B CTaTUKUTE ,,pa3xoam 3a 06e3LeHKN Ha HeGUHAHCOBU aKTUBU U ,,HETHU
3arybu/neyanbm ot obesueHKa Ha ¢MHaAHCOBM akTMBM“. MpuHUMNUTEe Ha obe3leHKka ca noApo6Ho
pa3ACHEeHW B NOACHUTENIHUTE BENEKKM KbM CbOTBETHUTE rPYNu OT aKTUBM.

®uHaHCcOBU npuxogu u pasxogun

duHaHcoBUTE npuxoan BKKOYBAT MNpuxogm OT ANXBU NO UHBECTUPAHU CpeacTtsBa (BKIHOLWITeI'IHO
MHBECTUUNN, Ha pa3nosiokeHune 3a npop,a>+<6a), npuxoan OT AUBULOEHTH, neyanba ot npop,a»(6a Ha
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bVHAHCOBM aKTUBM Ha pa3no/ioXKeHWe 3a Npoaaxkba, NPOMeHU B cnpaBeMBaTa CTOMHOCT Ha GUHAHCOBM
aKTMBM, OTYMTAHW MO CNpaBeasiMBa CTOMHOCT B nevanbata uau 3arybata, neyanba oT onepauuu B
Yy}KAECTPaHHa BasyTa, NPU3HATK KaTo nevyanbu un 3arybu. NMpuxos OT MXBM ce NPU3HABa B MOMEHTA Ha
HauuncnABaHETO My NO MeToAa Ha edeKkTUBHATA NXBa. MNpuxoa OT AMBUAEHTU Ce NPU3HABA HA AaTaTa, Ha
KOATO e YCTaHOBEHO MpaBOTO Ha lpynaTa Aa MOAy4YM NAAWAHETO, KOATO B CAy4Yas HA KOTUPAHU LeHHU
KHWXKa e faTaTta, cnef KOATo akumuTe cTaBaTt 6e3 NpaBo Ha NolyvyaBaHe Ha NOCNEAHUA AUBUAEHT.

Kbm pasxoauTe 3a AeMHOCTTa ce OTHAcAT U GMHAHCOBM pPasxogMm, KOMTO pynata OT4MTa M KOWUTO ca
CBbP3aHN c 0bUYaitHaTa genHoCT. MPUHUMMBT Ha HAYUC/IEHWE ce OTHacA 40 GMHAHCOBUTE Pa3xoau, Taka
KAKTO Cce OTHACcA [0 BCUYKM APYrM KOMMOHEHTM Ha OTYEeTa 3a foxoanTe. Te BK/I0UYBAT U BCUYKU 06E3LLEHKM
Ha GPUHAHCOBM aKTUBMK.

®dUHAHCOBM pa3xoam BKOYBAT Pa3Xoam 33 IMXBU MO 3aeMu, 3arybm oT onepaumm B HyKAeCTpaHHa BaiyTa,
NPOMEHU B CnpasBes/MBaTa CTOMHOCT Ha GUHAHCOBM aKTUBM OTYMTAHM MO CNPaBeANMBA CTOMHOCT B
neyanbaTta uau 3arybata u 3arybm ot XeKMHrOBU MHCTPYMEHTU, KOUTO Ce NPU3HABaT KaTo neyvanba uam
3aryba. BcuuKkm pasxogm no naaTMmu IMXBM MO 3aeMM Ce NpM3HaBaT KaTo neyanba uam 3aryba, KaTto ce
M3Mn0/13Ba MeToAa Ha ePEKTUBHUA JINXBEH NPOLLEHT.

Pasxoau no 3aemu, KOUTO He moraT [a Ce OTHecaT MPAKO KbM NpuaobUBaAHETO, CTPOUTENCTBOTO UAU
NPOM3BOACTBOTO HA OTrOBapALL, Ha YC/IOBUATA aKTMB, Ce NPM3HaBAT B Nevanbun 1 3arybu, Kato ce 13non3ea
MeToAa Ha ePEKTUBHUA IMXBEH NPOLLEHT.

Meyanbu n 3arybum oT KypPCcoOBW PAs/IMKK Ce NPeACTaBAT Ha HeTHa 6a3a BbB PUHAHCOBUTE OTYETU.

MEYAJIBUN NJIN 3ATYBEN 3A NEPUOAA

BCUMYKM NPUXOOHWN M Pa3XOAHM CTaTUK, NPU3HATU 3a Nepuoda, ce BKAYAT B Nneyanba uam 3aryba, ocBeH
aKo CTaHAapT unu pasacHeHne ot MCPO nsmckBat Apyro.

Meyan6a unm 3aryba e obwWaTa CyMma Ha NPUXOAMTE MUHYC PA3XOAMUTE, KaTo Ce U3K/oUBAT KOMMOHEHTUTE
Ha Apyr BceobxBaTeH 4OXO0A,

Umomu, mawuHu, cbopviceHusa u obopydeaHe

KaTo MOTU, MalLMHWK, CbOPBbKEHUA U 0bopyABaHE Ce OTYNTAT aKTMBU, KOMTO OTTOBAPAT HA KpUTEpuuUTe
Ha MCC 16 n umaT CTOMHOCT Npu NpnaobreaHeTo paBHa Man no-encoka ot 700.00 ne. AKTUBUTE, KOUTO
MMaT CTOMHOCT NO—HWUCKA OT NOCOYEHATa Ce OTYMTAT KaTo TEKYLLM pa3xoam 3a nepmoaa Ha npuaobrsaHe
B CbOTBETCTBME C 04,06peHaTa CYETOBOAHA NONTUKA.

BcekM MMOT, MallMHa, CbOopbKeHWe U obopyaBaHe ce OLeHABa Npu NpuMAobMBAHETO My MO LieHa Ha
npuaobusaHe onpeaeneHa B CbOTBETCTBUE C U3UCKBaHMATA Ha MCC 16.

[pynaTta e npueno Aa oT4nTa UMOTUTE, MALLMHUTE U CbOPbXKeHUATaA B cboTeeTcTBMe ¢ MCC 16 no ueHa Ha
npuaobueaHe 6e3 BCUYKM HAaTPynaHW aMmopPTM3aLMOHHN OTYMCEHNA U HAaTPynaHa 3aryba ot obesueHKa.
MocnepBawmTte pasxoau ce npubasBAT KbM HanaHcoBaTa CTOMHOCT Ha aKTMBa WM Ce OTYMTAT KaTo
OTAeNEeH aKTUB, CAMO KOraTo Ce 04aKBa, Ye [pynaTa Lie noayyn 6baeLim MKOHOMUYECKU U3ro4M CBbP3aHU
c ynoTtpebaTa Ha TO3M aKTMB M KOraTo OTYETHATA MM CTOMHOCT MOe Aa bbae AOCTOBEPHO onpeaeneHa.
Pa3sxoguTe 3a TeKyw,o0To 06CNyKBaHE HA UMOTU, MALLUMHW, CbOPBKEHUA U 0bopyaBaHe ce OTYMTAT KaTo
TeKyLLM 33 nepmnoaa.

BanaHcoBaTa CTOMHOCT Ha AafeH MMOT, MallMHa, CbOPbBXKEHWe uan obopysaBaHe ce OTMMCBA: NpwU
npoaaxk6a Ha aKTUBA; KOraTo He Ce 04aKBAT HUKAKBU APYrM MKOHOMWYECKU U3roam OT U3M0A3BaHETO Ha
aKTMBA MKW NpW 0CcBODOKAaBaHe OT aKTUBa;

Meyanb6ata nau 3arybata, Bb3HMKBALLLA OT OTNUCBAHETO HA MMOT, MaLLMHA, CbOPbXKeHME Unn obopyasaHe
ce BKNIOYBAT B Nevanbarta naum 3arybata KbM AaTaTta Ha oTnuceaHe. Tesn nevyanbu v 3arybu ce onpeaenat
KaTo ce CbNOCTaBAT MNOCTbN/IEHUATa ¢ 6anaHcoBaTa CTOMHOCT M Ce OTYMTAT B OTYETa 3a neyanbaTta Uau
3arybata u apyrus BceobxsaTeH AOXO/ Ha OTAENEH pes.

OcBoboXaaBaHe OT aKTMB OT MMOTW, MALUMHKM, CbOPDBKEHUA U obopyaBaHE MOXKe [a HAcTbnu Mo
pas/iMyeH HauunH (Hanpumep ypes Npoaakba, ckatoyBaHe Ha GUHAHCOB IU3UHT UK Ype3 gapeHus). Mpu
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onpegensHe pgaTtaTa Ha ocBoboxkgaBaHe OT akTuBa, lpynata npunara Kputepumute Ha MCC 18 3a
Nnpu3HaBaHe Ha NPUXo, oT NpoaaxbaTa Ha ctokn. MCC 17 ce npuaara KbM M3BaxKaaHe oT ynotpeba ypes
npoaaxk6a 1 06paTeH NNIUNHT.

[ObnroTpaiHUTe MaTepuasHU aKTUBU CE aMOPTM3MPAT MO JIMHENHMA MEeTOZ 33 Nepuosa Ha O4YaKBaHWA
MoneseH KMBOT, onpesesieH KbM MOMEHTa Ha NpUAobMBaHe Ha akTMBa. AMOPTM3ALMATA HA AKTUBUTE
3ano4YBa OT MOMEHTA, B KOMTO Te ca Ha/M4YHW B pynaTta, Ha MACTOTO M CbCTOAHUETO, HEOBXOAMMM 33
eKkcnnoataumaTa MM NO HayMHa npeasBuaeH oOT PbKoBOACTBOTO. AMOpPTU3auMATA Ha aKTUBUTE ce
npeycTaHOBABA Ha MO-paHHaTa OT ABeTe AaTW: AaTaTa, Ha KOATO ca KaacuduuMpaHn KaTo AbPrKaHM 3a
npoaax6a cbrnacHo MCPO 5; nam gatata Ha OTNUCBAHE HA AKTUBUTE;

AMoOpTHM3aUMATa He ce NPeyCcTaHOBABa B MEPMOAN Ha NPECTOM UKW U3BAXKAAHE OT aKTMBHA ynoTpeba.
CpeaHUAT noneseH XUBOT B FOAUHW 338 OCHOBHUTE Fpynu AbArOTPaHW MaTepuasiHu aKTUBMU, € KaKTO
cneppa:

Crpaam 4% nnHenHa 6asa
MawwuHu 1 obopyaBaHe 1% v 30% nunHeliHa 6a3a
CbopbKeHua 4% n 5% nnHeHa 6asa
KomnioTbpHa TeXHMKA 50% nuHeliHa 6asa
[Opyru aktneu 15% nuHeliHa 6a3a

OcTaTb4yHaTa CTOMHOCT M MONE3HUAT }KUBOT Ha aKTUBUTE ce npepasrnexgat n ako e HEO6XO,CI,VIMO, ce
NpPaBAT CbOTBETHUN KOPEKLUNN KbM BCAKA AaTa Ha OTYETA 34 d)MHaHCOBOTO CbCTOAHMUE.

KoraTto 6anaHcoBaTa CTOMHOCT e MO-BMCOKa OT Bb3CTaHOBMMATa CTOMHOCT, UMOTWUTE, MALUUHUTE,
CbOpPDBKEHUATA U o6opy,u,BaHeTo Ce OTYMTAT MO TAXHATA Bb3CTaHOBMMA CTOMHOCT.

UHeecmuyuoHHU umomu

KaTo MHBECTULMOHHM MMOTK Ce OTYMTAT 3eMM U/UAK Crpafm, KOUTO Ce AbPKaT C uen noaydaBaHe Ha
nNpuUxXoau OT HaemM UK 3a yBenYaBaHe CTOMHOCTTa Ha KanuTana.

KaTo MHBECTULUMOHHM MMOTK Ce OTYMTAT U UMOTU, KOWTO ce M3rpaxkaaTt uam paspaboTsaT 3a 6baello
N3M0/13BaHe KaTO UHBECTULMOHEH UMOT.

lpynaTa oueHsABa cnpaBeaMBaTa CTOMHOCT Ha MHBECTUUMOHHUA MMOT 3a LLe/IMTe Ha ONOBEeCTABAHETO
KaTo 3a UenTa W3MNon3Ba OLEHKM OT He3aBUCMMWU oueHuTenn. CnpasBeasivBuTe CTOMHOCTM Ha
npuTe)kaBaHuTe MHBECTUUMOHHM MMOTM Ca onoBecTeHU B pa3gen ,OueHABaHe NO crpaBeAavBa
CTOMHOCT.

Cnes nNbpBOHAYANHOTO Npu3HaBaHe, pynaTa M3nosn3Ba MoAesna Ha chnpaBeginBaTa CTOMHOCT 3a
nocnezBallia OLeHKA Ha MHBECTULMOHHUTE cM MMOTU. MNevanbaTta nam 3arybata, Bb3HWKBALLLA OT NPOMSAHA
B cnpaBeg/MBaTa CTOMHOCT Ha MHBECTULMOHHWA MMOT, Ce BKNOYBa B nevanbata uau 3arybata 3a
nepuoaa, B KOWTO Bb3HUKBA.

lpynaTa ougeHABa cnpasennMBaTa CTOMHOCT Ha MHBECTULMOHEH MMOT B cboTeeTcTBMe ¢ MCPO 13 u
OTpas3fBa, Hapes C APYrM Hela, A0X04a OT HaeMu, OT HacTOAWM /IM3MHIOBU AOrOBOPU U ApyruTe
[OMYCKaHMA Ha NasapHUTE YYaCTHUUWM NpU ONpesleNsHETO Ha LeHaTa Ha WHBECTULUMOHHUA UMOT npwu
AKTYaNIHU Ma3apHM YCI0BUA.

Mpu onpeaensHeTo Ha cnpaBeg/vBaTa CTOMHOCT Ha MHBECTULMOHEH MMOT ce u3bArsa ABOWHOTO
OTYMTaHe Ha aKTUBU UM NACKMBM, KOMTO Ca MPU3HATM KaTo OTAE/HU aKTUBU MU MACUBMK.

KoraTo ce o4yaKBa, Ye HacToALLaTa CTOMHOCT HA HEroBMTE MMALLAHWUA, OTHACALLM Ce 33 UHBECTULIMOHEH
MMOT (pas/IMYHM OT NNALLAHMATA, OTHACALWM Ce 33 NPM3HATU GUHAHCOBM MACMBW), LLEe HAAXBLPAAT
HACTOALLATa CTOMHOCT Ha CbOTBETHUTE NAPUYHKU NOCTbNAEHUS, ce u3nonassa MCC 37 MpoBu3nK, YC/IOBHU
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nacveM M YC/I0BHW aKTMBMW, 3a Aa ce onpedenu Aanu [pynaTa Npu3HaBa NacuMBa M Kak OLLEHABA BCEKM
TaKbB Macue.

B M3K/IIOUMTENHK CIy4an MOXKE [e € Ha/InLEe ACHO A0Ka3aTe/CTBO, Ye CrpaBea/iMBaTta CTOMHOCT He MOXe
Aa 6bae HafeAHO OLeHeHa Ha HernpeKbcHaTa OCHOBa NOPaAM He akTMBEH MNasap 3a CPaBHUMU MMOTH.
ToBa ce gonycKa 3a NpuAaoc6bUTU HOBU UAWU NpeKnacudbuumpaHm oT Noa3BaHU B AeiHocTTa umoTu. Mpu
Ha/ZnuMe Ha ABHa HECUIYPHOCT TO3M MHBECTULMOHEH MMOT ce NpeacTaBs KaTo ce M3Moa3Ba moena Ha
LeHaTa Ha npuagobusaHe.

KoraTto cnpasegnueaTa CTOMHOCT Ha MHBECTULMOHEH MMOT B MPOLLEC Ha CTPOMTE/ICTBO HE € HaZeXaHOo
onpeaenanma, HO Ce OYaKBa CrpaBea/iMBaTta CTOMHOCT Ha UMOTa A4a 6bAe HageXaHo onpeaenvuma, cieg,
MPUK/OYBAHE Ha CTPOUTE/ICTBOTO, B MPOLLECA Ha CTPOUTE/ICTBOTO TO3M MHBECTMLMOHEH MMOT Ce OLEeHABa
no cebectoitHocT. ToBa NpoAb/XKaBa [A0KAaTO MAM HerosaTa CnpaBen/ivMBa CTOMHOCT CTaHe HaAeXAHOo
onpeaenvma UM CTPoUTeNCcTBoTo 6bae 3aBbplieHo (No-paHHaTa OT ABeTe AaTh).

PbKoBOACTBOTO Ce cbobpassABa C OrpaHUYEHNETO, Ye aKo € OLEHWNI0 MHBECTULIMOHEH MMOT B NPOLLEC Ha
CTPOUTE/ICTBO MO CMpaBed/iMBa CTOMHOCT, HE MO’KEe [a 3aK/ouM, 4Ye crpaBensivBata CTOMHOCT Ha
3aBbPLIEHNA MHBECTULMOHEH MMOT HE MOXe Aa Ce ONPeaev HageXaHo.

MNHBECTULMOHHUTE MMOTU Ce OTNMUCBAT MpU OCBOBOMKAaBaHETO WAWM Korato TpailHO ce uM3BagAaAT oT
ynoTpeba v oT TAXHOTO 0CcBO6OXAaBaHe He ce 0YaKBa HMKaKBa 6baella nonsa.

Meuanbute u 3arybute oT uU3BaXKaaHe ot ynoTtpeba Man ocBoboXkaaBaHe OT MHBECTULMOHEH UMOT, ce
onpeaenaT Kato pPas/iMKa Mexay HeTHMTE MOoCTblieHUA oT ocBoboxaasaHeTo 1 6GanaHcoBaTa Cyma Ha
aKTMBa M Ce MpuW3HaBaT B oT4eTa 3a nevanbata uam 3arybarta u apyrua BceobxsaTeH 40X0M4 33 Neproaa
Ha M3BaaaHe oT ynoTpeba uam ocsoboxgasaHe.

HemamepuanHu akmueu

NonoxutenHa penyrauus

MonoxutenHaTa penyTaums, Bb3HMKBaALLA B OM3HEC KOMBUHALMA, NbPBOHAYAHO Ce OLLEHABA MO LieHa Ha
npuaobuBaHe, KOATO NpeacTaBAsBa MNpPeBULWEHMETO HA cbopa Ha CTOMHOCTTA Ha NpexBbp/eHaTa
npectauusa (onpeseneHa no cnpasea/iMBa CTOMHOCT), pasmepa Ha BCUYKM HEKOHTPOMPALLM y4acTus B
nNpuaobuTOTO NpeanpusaTHe, U Ha CNpaBea/IMBaTa CTOMHOCT KbM ZaTaTa Ha NpuaobueaHe Ha AbpPrKAHOTO
npeaun KanuTanoBo y4yacTue Ha MpynaTa B NnpuaobuBaHeTo npeanpusaTme (ako bM3Hec KoMbUHaLMATa ce
MoCTMra Ha eTanu), Hag HeTHaTa CyMa KbM AaTaTta Ha npuAaobuBaHe Ha CbLLECTBYBALLUTE U NPUAOOUTK
pasrpaHnYnMMM aKTUBU U NOETU NacUBM.

lpynata oueHABa pasrpaHUYMMUTE NPUAOBUTU aKTMBM WM NOETU MACMBKM MO TEXHUTE CMNpaBea/IMBU
CTOMHOCTM KbM ZaTaTa Ha npugobusaHeTo.

[aTtata Ha npugobusaHeTo Npu BMsHec KOMBMHAUMA ce onpenensa KaTo Tasu AaTta, Ha KosTo pynaTa
epeKTMBHO Noy4aBa KOHTPOA Hag, NPMA06MBAHOTO APYKECTBO.

Cnep MbpBOHAYaNHOTO NPU3HaBaHe, NpuaobuTaTa B GU3HeC KOMBMHaUMA penyTaLma ce oTYMTa No LeHa
Ha NpMAaobuBaHe MUHYC akyMyamMpaHuTe 3arybu ot obesueHKW. PenyTauumaTta He ce amopTusupa.

OTaenHo NnpuAao6UT HemaTepuaneH aKTUB

Mpv NbpBOHAYaNHO NpPU3HaBaHe, OTAENHO NPUL0BUTUTE HEMATEPUAHWN aKTUBM Ce OTYMTAT NO LLeHA Ha
npuaobueaHe. LieHaTa Ha NpuaobuBaHe Ha BCEKM OTAENHO NPUA0BUT HEMaTepUaneH akTUB Ce CbCTOM OT
MOKYMHaTa My LleHa, BKAOYUTENHO BHOCHUTE MUTa U HEBBH3CTAHOBMMUTE AaHbLLM BbPXY NOKYMNKaTa, cien,
npucnagaHe Ha TbProBCKMTE OTCTBMKM M BCUMUYKM CBBP3aHW PasxoauM 3a MOArOTOBKATa Ha aKTuBa 3a
HerosoTO M3N0/3BaHe Mo NpeaHasHayYeHue.

Cnep, NbpBOHAYaNHOTO NPM3HABaHE Ha OTAE/NHO NPUAO6UT HeEMaTepuaneH akTUB TOM ce OTYMTa MO LeHa
Ha npuaobMBaHe, HamaneHa C HayUC/NEHUTE amMopTU3aUMM M HaTpynaHata 3aryba oT obesueHKa.
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MoNE3HUAT KMBOT U aMOPTU3ALMOHHUAT METOA, Ce NpepasrnexaaT B Kpasa Ha BCEKWU OTYETEH MepUos,
cnpsamo edekTa oT NpomsaAHa B Npnban3nTeNHaTa OLLEHKA, aKO MMa TaKaBa M TO B NEPCMEKTMBA.
HemaTtepuaneH akTMB ce OTNMCBA NPU U3BAXKAAHETO My OT ynoTpeba MM KOraTo He ce 04aKBaT bbaeLm
WKOHOMMYECKM MO0A3M OT HEroBOTO M3MON3BAHE WAW M3BAXKAAHETO My OT ynoTpeba. MevanbaTta nam
3arybaTa, Npom3TUYaALLM OT OTNMCBAHETO HA HEMATepUANeH AaKTUB, Ce ONPeLens KaTo pas/inka mexay
HETHUTE NPUXOAMN OT U3BAXKAAHETO My OT yrnotpeba n 6anaHcoBaTa CTOMHOCT HA AaKTMBa, pas/ivKaTa ce
npusHaBa B nevasnbata nau 3arybaTa, Npm U3BaXKAAHETO HA aKTMBa OT ynoTtpeba.

AmopTtusauua

3a HemaTepuasHUTE aKTUBKU C OFPaHUYEH NONEe3eH KMBOT aMOPTU3aLLMATA Ce U3YMCAABA TaKa, Yye Aa ce
OTMMILIEe CTOMHOCTTA Ha aKTMBa MMHYC Npejnosaraemata My OCTaTb4yHa CTOMHOCT 3a BpemeTo Ha
NONE3HUAT My MKOHOMMYECKM KMUBOT KaKTO Caeaga:

Apyru 15% nuHeliHa 6asa

HemaTtepunanHu akTmem ¢ HeonpeaeseH NoAEe3€eH }KUBOT HEe ce amMopTU3MpaT, HO ca 06eKT Ha nperneg 3a
0663LI,EHKa, KaKTO € OnncaHo no-aonay.

Obe3yeHKa Ha HehuHAHCOB8U aKMUeU

MMOTW, MaWWHK, CbOPDBKEHUA UK 0bopyaBaHe, HEMATePUANHUTE aKTUBM, KaKTO U MHBECTULMOHHUTE
MMOTM, OTYMTAHM NO LieHa Ha NpuaobuBaHe ca 06EKT Ha TecTBaHe 33 obe3LeHKa.

banaHcoBaTa CTOMHOCT Ha Te3W aKTUBM Ce NPOBEPABA eXEerofHO 3a MHAMKaLMA 3a obe3sueHKa u KoraTo
aKTUBBT € obe3leHeH, ToW ce OTNMCBa KaTo pasxof B oTyeTa 3a neyanbaTa uam 3arybata u apyrua
BceobXxBaTeH [A0OXOf4 A0 pa3mepa Ha Herosata O4YaKBaHa Bb3CTAaHOBMMA CTOMHOCT. Bb3cTaHOBMMaTa
CTOMHOCT e No-BUCOKaTa OT CNpaBeA/IMBaTa CTOMHOCT, HAMaNeHa ¢ pasxoauTe no npoaaxba, u cToMHocT
B ynotpeba Ha aKTMB WAM HA egMHMLA, FreHepupalla NapuyHW noToum. Bb3cTaHOBMMATA CTOMHOCT ce
onpezens 3a OTAENEH aKTMB, OCBEH B C/Iy4ail, Ye Npu U3NON3BAaHETO Ha aKTMBA He Ce reHepupaT NapUYHK
NMoToLM, KOUTO A3 Ca B 3HAYUTE/IHA CTEMNeH He3aBUCMMM OT MAPUYHUTE NMOTOLM, FTeHepUpPaHu oT Apyru
aKTUBM UKW TPYNW OT aKTMBWU. AKO TOBa e TaKa, Bb3CTaHOBMMA CTOMHOCT ce onpenens 3a eAuMHULaATa,
reHepupaLla NapmMyHn NoTouM, KbM KOATO aKTUBBT NPUHALNENKN.

CToiHOCTTa B ynoTpeba e HacTosAwaTta CTOMHOCT Ha 6bAaelnTe NapMyHM NOTOLM, KOMTO Ce OYaKBa Aa
6b4aT NonyyeHu oT Tasu eanHMUA. HacToalwmTe CTOMHOCTM Ce M3YMCAABaT NOCPEeACTBOM AMCKOHTOBMU
MPOLEHTN, KOUTO Ce onpeaenaT npeau AaHbyHO obnaraHe M OTpas3saBa TeKyLaTa MasapHa OLEHKa Ha
CTOMHOCTTA Ha NapuTe BbB BPEMETO U CneunduyHMTE 33 eauHULATa PUCKOBE, YMATO obesLeHKa ce
nsmepB.a.

3arybute oT obe3LeHKa ce NpeacTaBAT KaTo 6anaHcoBaTa CTOMHOCT Ha CbOTBETHUAT aKTUB Ce HamansBa
[0 pa3mepa Ha Bb3CTAaHOBMMATA My CTOMHOCT.

3arybute oT obe3sLeHKa ce oTYnTaT B OT4YeTa 3a nedyanbarta unum 3arybarta u gpyrua sceobxsaTeH goxoa, (B
nevanbata unam 3arybata 3a roAuMHaTa), OCBEH aKO 33 A3AEHWUA aKTMB He e GopMMpaH MpeoueHbYEH
peseps. ToraBa obe3LeHKaTa ce TpeTUpa KaTo HaMajleHWe Ha To3n pe3eps (nNpe3 Apyr BceobxBaTeH
[0X0/1), OCBEH aKO TA HE HAAXBbP/IA HEFOBUA Pasmep, U HaABULIEHNETO BeYe Ce BK/IOYBA KAaTO pa3xos, B
oT4yeTa 3a nevanbarta uam 3arybarta n apyrua BceobxBaTeH A0XOA,.

MocnenBallo yBeMYeHNe BbB Bb3CTAHOBMMATA CTOMHOCT (3@ aKTMBM, 33 KOMTO ca 6BUaM npusHaTh 3arybm
oT obe3ueHKa B neyanbaTa Mam 3arybaTa), npeamM3BUKaHN OT MPOMEHN B NPUBAU3UTENHUTE OLLEHKHN, Ce
npu3HaBa KaTo NpUXoL B oT4eTa 3a nevanbata uam 3arybata u apyrmua sceobxBaTeH 40X0A, 40 CTeNeHTa
[0 KOATO Te Bb3CTaHOBABAT 06e3LeHKaTa.
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Obe3yeHKa Ha penymayus

be3 3HauyeHWe Aann MMa MHAMKauMA 3a obesueHKa WAM He, penyTauuAaTa ce TecTBa 3a obesleHKa
rOAMLWHO MKW MO-YECcTo, ako CbbUTMA UAM NpomsaHa B obCToATENCTBaTa MHAMKMPAT, Ye TA MOXKe Aa e
obesLeHeHa.

3a uennTe Ha TecTBaHeTO 3a obe3leHKa, penyTauuaTa ce pasnpeaenn 3a BCAKA eAMHMUA, reHepupalla
NapU4YHU NOTOLM UAM FPYNK OT eANHULIA, FeHepUpaLLLM NapUYHM NOTOLM, KOMTO Ce 0YaKBa Aa Cce NOBAUAAT
MONOMUTENHO OT B3aMMOAENCTBMETO Ha KOMBUHALMATA, HE3aBUCUMO Aanu APYrM aKTUBKM M NacUBM Ha
NpUAC6UTOTO APYXKECTBO ca BMAN NPUUNCAEHU KM TE3U eAUHULM UK TPYNM OT eAUHULM reHepupallm
napuyHK notouu. Bcaka eanHMLa MAK rpyna oT eAMHUMLM, KbM KOUTO e pasnpeaeneHa penytaumara no
TO3M Ha4YMH NpeacTaBAsABa Hal-HUCKOTO HWMBO B pamMKuTe Ha [pynaTa, Ha KOETO MNOJOMWUTenHaTa
penyTauma ce KOHTPO/MpPa 3a LeUTe Ha BbTPELIHOTO YNpaB/iieHNe U He e Mo-rofAMo OT onepaTuseH
CermeHT.

Ob6esLeHeHaTa penyTauma He ce Bb3CTaHOBABA NPU KakBMTO U Aa 6uno obcroaTencrsa.

AKTUBU U NTACUBU 10 4OTOBOPU C K/IMEHTU

B cboTBeTcTBMEe ¢ MCDO 15, KoraTo egHa OT CTpaHMTE N0 AOr0BOP C KAMEHT € U3MbAHMAA 3a4b/IKEHNATA
cv no gorosopa, [pynaTta npeacrasa AorosBopa B oT4eTa 3a GMHAHCOBOTO CbCTOSIHME KATO aKTMBM MO
[,0roBOpP MM MAcuB MO 4OrOBOP B 3aBUCMMOCT OT Bpb3KaTa MeXay AeMHOCTTa Ha lpynaTta v naawaHeTo
OT CTpaHa Ha KAneHTa. [pynaTta npeacTaBsa OTAENHO BCAKO 6e3yc/IOBHO NpaBoO Ha Bb3HArpaxKgeHue Kato
B3eMaHe OT NpoAaxxbu no AOroBOpPU € KJIMEHTU B CTAaTMATA ,, TbPrOBCKM M APYrM B3eMaHMA” Ha oT4yeTa 3a
OUHAHCOBOTO CbCTOAHME.

AKTMB NO [0roBOp C KAMEHT ce nNpu3HaBa ako pynaTa uM3nb/HABA 3a4b/IXKEHMETO CU, KaTo NpPexsbpan
CTOKM WAM YCAYTU Ha KAMEHT, Npeau KAMEeHTLT Aa NAaTH Bb3HarpaxaeHue uam npeay naalaHeTo aa e
Ob/IKMMO, C U3K/IIOYEHME Ha CYMUTe, KOUTO Ca NpeAcTaBeHM KAaTo B3eMaHe Mo AOr0BOP C KANEHT. AKTUB
no AO0roBOp e NpaBoTO Ha pynaTta Aa NoAy4Yun Bb3HArpaxkAeHUe B 3aMsAHa Ha CTOKUTE UK YCAYTUTe, KOUTO
TO e NPEeXBbP/INAO Ha KAMeHT. TO3M aKTUB Ce OLEHABA B CbOTBETCTBME C U3UCKBAHMATA Ha MCDO 9.
O6e3ueHKa Ha aKTUB N0 A0roBOP C KAMEHT ce OLeHsABa U NPeACcTaBs KakTo 06e3ueHKUTe Ha GuHaHCoBUTe
aKTUBK B cboTBeTcTBMe ¢ MCPO 9.

MacnB No AOroBOp C KAMEHT ce NPU3HABA aKO KAMEHTHLT 3anialwa Bb3HarpaxkgeHve mam pynaTta nma
NpaBo Ha Bb3Harpa*kaeHue, Koeto e 6e3ycnoBHO (T.e. B3emaHe), npeau MpynaTta Aa Npexsbpan CTOKa UAn
yCAyra Ha KAMeHTa, Korato NNallaHeTo e U3BBbPLUEHO UAU Ab/KMMO (KOETO OT ABEeTe HACTbMM No-pPaHo).
Macme No JOroBop e 3a4b/KEHNETO Ha pynaTta A3 NPexBbp/iv CTOKU UAKN YCIYTU KbM KAWEHT, 32 KOUTO
TO € NOJIYYNNO Bb3HarparKaeHue (AU Bb3HarpaXK4eHNeTo e AbAXKMMO) OT KANEHTa.

B3emaHeTo No A0roBop C KANEHT e 6e3yc/IoBHO NpaBo Ha [pynaTa Aa noay4Yyu Bb3HarpaxAaeHMeTo no To3um
porosop. ToBa NpaBo ce cymTa 3a 6e3yc/0BHO, aKO eAMHCTBEHOTO YC/A0BME 3a TOBa, M/allaHeTo Ha
Bb3HarpaXAeHMeTo Aa CTaHe Ab/IXKUMO, € U3TUYAHETO Ha onpeaeneH Nepmos, oT Bpeme.

JIN3UHT

CbrnacHo MCC 17 nusuHroB aoroBop ce Knacuduumpa KaTo PUHAHCOB AIMBUHI, aKO MPExXBbp/A Mo
CbLLECTBO BCUYKM PUCKOBE M M3roauM OT COBCTBEHOCTTa BbPXY akTuea. JIM3MHIOB [A0roBop ce
Knacuduumpa KaTo ONepaTMBEH JIM3UHT, KO HE NPEXBLPAA MO CbLLECTBO BCUYKU PUCKOBE U U3roamn OT
cobCcTBEHOCTTA BbPXY aKTUBA.

OnpefensHeTo Aanuv [3AEHO CRNopasyMeHWe MNpeacTaBAABa WKW CbAbPXKa AU3MHF ce Hasupa Ha
CbLIHOCTTA HaA CMopasyMeHWeTO, U U3MUCKBA OUEHKa OTHOCHO TOBA Ja/M U3MNbJHEHMETO Ha
CcnopasymMmeHNeTo 3aBMCK OT U3MO0JI3BAHETO Ha KOHKPETEeH aKTUB WAW aKTUBM U A3/ CNOPasyMeHUeTo
NpexBbp/ia MPaBOTO 3a W3M0/3BaHe Ha aKTMBa. [lpeoueHKa 3a TOBa JAa/n [3AEHO CropasymeHue
CbAbPrKa JIM3UHT Ces, HErOBOTO Hayaso, Ce U3BbPLUBA EANHCTBEHO, AaKO € Y/0B/JETBOPEHO HAKOe OT
Noco4YeHUTe NO-A0/Y YCNOBUA:
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v’ HanMue e NpomaHa B AOrOBOPHWUTE YC/IOBMA, OCBEH aKo MPOMAHaTa He e npeABuaeHa
eOMHCTBEHO A3 NOAHOBU UM YABXKM CNOPasyMeHNEeTo;
v\ ynpasKHeHa e onuusA 3a NOAHOBABAHE WAM MEXAY CTPaHWTe e AO0roBOPEHO YAb/KaBaHe Ha
CMoOpa3ymMeHMeTo, OCBEH aKO CPOKbT Ha MOAHOBABAHETO WM YyAb/KaBaHeTo e 6un
NbpPBOHAYaHO BK/IOYEH B CPOKA HA JIU3UHTA;
v\ Hanuue e NPoMAHa B OnpeaeNeHNeTo 4aan U3MbAHEHNETO 3aBUCK OT KOHKPETHUA aKTUB;
v\ Ha/uue e CblLecTBEHa NPOMAHA B aKTUBa.
AKO JafeHo criopasyMeHue ce NpeoLeHsaBa M 6bae onpeaeneHo, Ye CbAbprKa M3NHT UM He CbAbpKa
JI3WHT, CYETOBOAHOTO OTYMTAHE Ha IM3MHIa Ce Npuaara uam ce npeycraHoBABa oOT:

v/ KoraTo Bb3HMKHe NpoMsAHaTa B 06CToATe/ICTBaTa, NOpaXAalla NpeoLeHKaTa;

v/ HauyanoTo Ha Nepuofa Ha NoAHOBABAHE UM yab/KaBaHe.

B3emaHuA no pUHAHCOB NU3UHT

LorosopbT 3a CI)MHaHCOB NMN3UHT € Cnopa3symMmeHne, No Ccunata Ha KOeTo /IMBUHIroaaTeNnAT nNpeaocTtaBA Ha
NN3NHIonosy4yaTesia NpaBoTO Ha NO/A3BaHE Ha onpegeneH akKTuB 3a A0roBopeH CpPpoOK cpewy
Bb3HarpaxaeHue. JIN3MHIoBUAT AOrOBOpP Ce OTYUTA KaTo CI)VIHaHCOB, KOraTo C gorosopa IM3nHroaaTenAat
npexsbvbpaa Ha IM3NHronosiy4yatena BCUYKN CblLECTBEHUN PUCKOBE U U3roaun, CBbpP3aHU CbC cobcTBeHOCTTa
Ha aKTUBa.

TunnMyHMTE NoKasaTenu, KouTo MpynaTta pasraexaa, 3a ga onpeneny Sanu BCUUYKU CbLLECTBEHU PUCKOBE
M n3rogmn ca npexsbpaeHn, BKAKOYBAT: HACTOALWLATa CTOMHOCT Ha MUHUMANHUTE NU3UHIOBM NNAWAHMA B
CbNoOCTaBKa CbC CnpaBeagsmBata CTOMHOCT Ha JIM3UHTOBMA AKTMB B HAYanO0TO Ha JIN3UHIOBUSA A0rosop;
CPOKa Ha IM3NHIroBmMA gOorosop B CbNnoOCTaBka C MNKOHOMUYECKNUA XKNUBOT Ha OTAAAEHUA NOL HAEM aKTUB,
KaKTO U Aa N NTU3UHTONONYYaTENIAT LWe an,u,o6V|e npaBoTO Ha cobcTBeHOCT BBbpPXYy NM3NHITOBUA aKTUB B
KpaAa Ha CPOKa Ha A0rosopa 3a d)MHaHCOB JNTN3UHT.

BcuUKKM ocTaHanm IN3NHIOBU A0rOBOPU, KOUTO HE NPEXBBPAAT NO CbLLECTBO BCUYKU PUCKOBE U U3roam OT
cobcTBeHOCTTa BbpPXYy aKTuUBa, Ce Knacmd)mu,mpaT KaToO onepaTtnBeH NN3UHT.

MWHUMANHN IN3UHIOBU NOCTbN/IEHUA

MUWHUMaIHWUTE IM3NUHIOBM MOCTbI/IEHMA Ca TE€3M MalLaHWusA, KOUTO JIM3UHIOMO/yYaTeNAaT We Hanpasu
unn moxke Aa 6bae 3a4b/KEH 43 HaMpaBu NpPes3 CPoKa Ha An3uHrosus gorosop. OT rieAHa TOYKa Ha
Fpynata MWHMMa/IHUTE JIM3UHIOBM MOCTbM/IEHMSA BKAHOYBAT M OCTaTbyHaTa CTOMHOCT Ha aKTUBa,
rapaHTMpaHa OT TpeTa, HecBbp3aHa ¢ lpymaTta cTpaHa, MpuU ycnoBWe, Yye Tasu cTpaHa e ¢GpMHaHCOBO
CNocobHa a3 M3Mb/AHM aHraXXMMeHTa CM MO rapaHuuaTa WMaM JOroBopa 3a o6paTHO M3KynysaHe. B
MUHUMANIHUTE /IM3MHTOBU NOCTbN/AEHWA [pynaTa BKAOYBA CbLLO TaKa M LEeHaTa Ha ynpayKHsBaHe Ha
€BeHTya/iHa OMuMsA, KOATO IM3MHIONOAYYaTENAT NPUTEXKABA 3a 3aKyMNyBaHe Ha aKTWBa, KaTo B Ha4yas0To
Ha /IM3UHIOBMA 4OrOBOP B rONAMa CTENEH € CUTYPHO, Ye Tasu onuma we 6bae ynpaskHeHa. MUHUManHuTe
JIM3MHTOBW MOCTBMNEHMA HE BKAOYBAT CYMM MO YCIOBHM HaeMM, KaKTO M Pa3xo4m 3a YCAYrv U AaHblM,
KOWTO ca niaTeHu ot Mpynata v Bnocaeactene npedakTypmpaHu Ha IM3NHIONoAy4aTens.

Hayano Ha AM3MHroBmuA AOroBOpP M HA4YaNO HA CPOKA HA IM3UHIOBUA A,0rOBOP

MpaBu ce pasrpaHMYeHne MeXAy Havyano Ha JIM3MHIOBUA AOrOBOP M HAYano Ha CPOKA Ha JIM3UHIOBUA
Aorosop. Hayano Ha IM3NHIOBKUA AOrOBOP € No-paHHaTa OT ABEeTe AaTW — Ha IM3UHTOBOTO CNOPasymeHne
W Ha aHTaXXMPaHeTO Ha CTPaHUTE C OCHOBHUTE YC/I0BUA Ha IM3UHIOBMUA AoroBop. Kbm Tasu gara:

- IM3UHTFOBUAT AOrOBOP € KnacuduumpaH Kato GMHAHCOB UM ONepaTUBEH JIN3UHT; U

-B C/ly4yait Ha GMHAHCOB NU3UHT CyMUTE, KOUTO TpAbBa Aa 6bAaT NPM3HATM B HAYa/IOTO HA CPOKa Ha
JIM3UHIOBUSA AOrOBOP, Ca ONpeseneHu.

Hauyano Ha cpoKa Ha /IM3MHIOBUS AOrOBOP € AaTaTa, OT KOATO JIM3MHIONOYYaATEeNAT MOXKE a YNpaxKHu
NpPaBOTO CM Ha No/I3BaHe Ha HaeTus akTuB. ToBa e M fgaTaTa, Ha KoATo [pynaTa NpM3HaBa MbPBOHAYaNHO
B3E€MaHETO NO JI3UNHTa.
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MbpBOHaAYanHa U nocneasalla oLeHKa

MbpBoHayanHo MpynaTta npu3HaBa B3emaHe No GUHAHCOB IM3MHT, PAaBHO Ha CBOATA HETHA MHBECTULMSA,
KOATO BK/OYBA CeralwHaTa CTOMHOCT HA MUHUMAIHUTE IM3UHTOBM NOCTBLIN/IEHUA U BCAKA HErapaHTUpaHa
oCTaTbyHa CTOMHOCT 3a [pynaTa. CerawHaTa CTOMHOCT Ce U3YMCNABA YPe3 AUCKOHTUPAHE HA Ob/IKNUMUTE
MUHUMANHW  NIN3UHTOBM MNOCTLMN/JIEHNA C J/IMXBEH MNPOLEHT, MNPUCbL, HA JIM3UHIOBMA [LOroBoOp.
MbpBOHAYaNHWUTE NPEKM Pa3XOAM Ca BKAKOYEHU B U3YMCAEHMETO Ha B3EMAHETO MO GpUHAHCOB NIU3MHI.
Mpe3 cpoka Ha AM3MHIOBMA A0roBop lpynaTa Hauucnssa GUHAHCOB A0X04 (Npuxod OT /AMXBM MO
GUHAHCOB NN3UHT) BbPXY HETHATa MHBECTULMA. [oNydeHUTe IM3NHIOBM NNALLAHMA Ce PasraexaaT KaTo
HamaneHue Ha HeTHaTa MHBeCTUUMA (NoracABaHe Ha r1aBHULATA) M NPU3HaBaHe Ha GUHAHCOB A0X04 NO
HauYMH, KOWTO Aa OCUIYpPU NOCTOSHHA HOPMA Ha Bb3BPbHLLAEMOCT Ha HETHATa MHBECTULMA.

®OUHAHCOBU UHCTPYMEHTH

MbpBOHAYaNHO NpU3HaBaHe U oueHABaHe

lpynaTta npu3HaBa GUMHAHCOB aKTUB UM GUHAHCOB NacvB B OTYeTa 3a GUHAHCOBOTO CbCTOAHME, CaMO
Korato lpynaTta cTaBa CTpaHa MO AOrOBOPHMTE K/Aay3u Ha CbOTBETHMA GUHAHCOB MHCTPYMEHT. Mpu
NbpBOHaYaAHO Npu3HaBaHe pynaTa Npu3HaBa BCUYKM GUHAHCOBM aKTUMBM M GUHAHCOBM MACUBM MO
cnpasegnvBa  cToMHOCT. CnpaBeanuvBaTta  CTOMHOCT Ha fJdadeH ¢uHaHCOB aKkTMB/macue npu
MbPBOHAYa/IHOTO My NpM3HaBaHe 06MKHOBEHO e A0roBOpHaTa LeHa. JJoroBopHaTa LeHa 3a GUHAHCOBK
aKTMBM/NaCMBK, OCBEH TE3M, KOMTO ca KaacuduumMpaHun No cnpaseannsa CTOMHOCT Npes nevanbarta uau
3ary6aTa, BK/IIOYBA Pa3XxoAMTe MO CAE/IKATa, KOUTO Ce OTHACAT NPAKO KbM NpuaobreaHeTo/M3gaBaHeTo
Ha GMHAHCOBMA MHCTPYMEHT. PasxoamuTe Mo caenkata, HanpasBeHW npu npugobrusaHeTo Ha GpUHAHCOB
aKTUB M M34aBaHeTO Ha GUHAHCOB Macue, KnacuduumpaHy No cnpaseannBa CTOMHOCT npes nevanbata
nnu 3arybarta ce oTyMTaT He3abaBHO KaTo Pasxoa,

lpynaTta npusHaBa GpMHAHCOBM aKTMBW, M3MO3BAMNKM AaTaTa HA CETL/IMEHT Ha CAE/IKaTa, KaTo Nno To3u
HauMH eAuMH aKTUB Ce MPU3HaBa B AEHA, B KOMTO e nosiydeH oT MpynaTta v ce OTNMCBA B AEHS, B KOWTO €
npegocTaseH ot [pynara.

MocnepBalla oueHKa HAa GUHAHCOBU aKTUBU

MocnepgalLata oueHKa Ha GUHAHCOBUTE aKTUBM 3aBUCK OT TAXHATA KNacuduKauma Npu NbpBOHAYaNHOTO
MM nNpu3HaBaHe KaTo aKkTMeW. lpynata Kaacupuumpa OUHAHCOBMTE aKTMBM B eAHa OT cledHuTe
KaTeropuu:

1.0ueHsBaHM MO amopTU3MpaHa cToiHocT, 2. OueHsBaHM MO CNpaBej/iMBa CTOMHOCT npes3 Apyr
BceobxBaTeH foxoa 1 3. OueHaBaHW NO cnpaBes/IMBa CTOMHOCT Npes3 neyanbaTa uauv 3arybara.
KnacudukaumaTta ce onpegens Ha 6asa 6usHec mogena 3a ynpas/ieHue Ha gafeHua Knac GuMHaHCOBU
aKTUBM M LLOrOBOPHUTE XapaKTEPUCTUKM Ha NapuyHMTe notouun. MHBecTUumMm, abpskaHm oT pynaTa c uen
nosyyaBaHe Ha Ne4yanba OT KPAaTKOCPOYHM NPOAAXKOWM MAM 0BpPaTHM NMOKYMKKU, ce KAacuduumpaT Kato
GUHAHCOBM aKTWMBW, ObPXKaHW 33 TbprysaHe. MHBECTULMU B AbLATOBUM MHCTPYMEHTM, KouTo [pynaTa
ObPXM B pamKuTe Ha 6BuM3Hec mogen ¢ uen cbbupaHe Ha [OrOBOPEHMTE MapUYHU NOTOUM, Cce
KNacuouumpaT Kato GUHAHCOBM aKTMBM, OTYUTAHM NO aMOPTM3NPaHa CTOMHOCT. MHBECTULMM B Ab/TOBK
WHCTPYMEHTH, KouTo pynaTa AbpKM B paMKuTe Ha BusHec mogen c uen cbbupaHe Ha 4OrosopeHuTe
napuyHK noToum M npogaxkba ce KnacuduuMpaTt KaTo GMHAHCOBU aKTMBKM, OTYMTAHM NO CrpasBesnnBa
CTOMHOCT B Apyr BCEOOXBATEH A0X0A4,

duHaHCOBU aKMUBU, OMYUMAHU MO amopmus3upaHa cmoliHocm

LbnroBu MHCTPyMeHTH, KouTo [pynaTa AbpXKuM B pamKuTe Ha 6M3Hec mogen c uen cbbupaHe Ha
[OroBOPEHNUTE NapuMyHM MOTOUM M NPU KOWUTO AOTOBOPHUTE MApPWYHM MOTOLM MOPaX4aT naalaHua
eAMHCTBEHO Ha MaBHULA M /IMXBA Ce OTYMTaT MO amopTM3MpaHa cToiHocT. Cneg MbpBOHAYaNHOTO
Npu3HaBaHe aKTMBMTE Ce OTYMUTAT MO amopPTU3MPaHa CTOMHOCT.
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OTYMTaHeTO MO amMopTU3MpPaHa CTOMHOCT M3WUCKBA MPUIAraHeTo Ha mMeToAa Ha edeKTUBHUA JINXBEH
npoueHT. AMOpTU3MpPaHaTa CTOMHOCT HAa GUHAHCOB aKTMB € CTOMHOCTTA MO KOATO PUHAHCOBUAT aKTUB €
OTYeTeH MbPBOHAYA/IHO, HaMasieHa C MOralleHWATa MO FNaBHMLATA MNJOC WM MMHYC HaTpynaHaTta
amopTM3aLMA € M3NO0NA3BaHE Ha MeToAa Ha ePeKTUBHUA SIMXBEH MPOLEHT Ha BCAKA Pa3/nKa Mexay
NbpBOHaYasHaTa CTOMHOCT M CTOMHOCTTA Ha NageX U HamaneHa c obesueHKaTa.

B Tasu Kateropua morat ga nonagHaT cnegHute GUHAHCOBM aKkTMBM Ha [pynaTa, B 3aBUCMMOCT OT
n3bpaHna BM3HEC MoAeN U XapaKTePUCTUKUTE Ha MapUYHMTE MNOTOLM OT TAX: TbPrOBCKM B3eMaHMUA,
KpeauT 1 3aemu, B3eMaHMWA N0 IM3UHIOBU JOTOBOPYU, B3EMaHMA NO NPeAoCTaBeHN Aeno3nTn, B3eMaHNA
no uecuu, B3eMaHua, NnpuaobuTu ypes uecun, Kpeamtm n 3aemu, NPUA0O6UTK Ypes LLecun, MHBECTULMM,
AbPrKaHM 0O Najex.

duHaHCcOBU AKMUBU, OMYuUMaHu no cnpasedausa cmoliHocm npe3 Apy2 eceobxeameH 00xo0

[ObArosn MHCTPYMEHTU, KOUTO MpynaTta AbpP>KM B pamKuTe Ha BU3HEC MOoAEN C Lien KakTo cbbupaHe Ha
[OrOBOPEHNTE MapUYHK NOTOLM TaKa U Npoaark6a Ha akTUBa U NPU KOUTO J0rOBOPHUTE MaPUYHK NOTOLM
nopakaat naalaHMa eAMHCTBEHO Ha raBHULA M IMXBa, Ce OTYMTAT MO CnpasBesIMBa CTOMHOCT Npes Apyr
BCceobxBaTeH aoxoa. Cnea NbpBOHAYaIHOTO NPU3HABaHe aKTMBBLT CE OLLeHABa NO CnpaBea/iMBa CTOMHOCT
C OTYMTaHE Ha NPOMEHMTE B CrnpasBeanBaTa CTOMHOCT B NPEOLEHBUYHUA Pe3epB Ha MHBECTULUUTE B
LEHHM KHMXKa (apyr BceobxsaTeH Aoxoa). Korato Ab/AroBUAT MHCTPYMEHT ce OTMuLIe, HaTpynaHuTe
neyanbm nam sarybm NnpusHaTH B Apyr BceobxBaTeH AOX0M, Ce NPexXBbPAAT B nevanbaTta unm 3arybara.

B Tasu KaTeropua moraT Aa nonagHaT cneaHute GpUHaAHCOBM aKTMBM Ha lpynaTta, B 3aBMCUMOCT OT
n3bpaHma 6M3HEC MOAEN U XAaPaKTEPUCTUMKMTE Ha MapuUYHMTE MOTOUM OT TAX: TbPrOBCKM B3EMaHUs,
KpeauTn 1 3aemu, B3emMaHMA Mo IM3UHITOBU S0TOBOPU, B3EMaHMA NO NPeAoCTaBeHU A4eno3nTH, B3EMaHus
no Lecuu, B3eMaHua, NPUA06UTM Ypes LLecun, Kpeautu 1 3aemu, npuaobutn ypes uecumn, GUHaAHCOBU
aKTMBU, AbAFOBU UHCTPYMEHTU, KOUTO Ca Ha pa3nosioxeHue 3a npoaaxkba.

duHaHCoBU aKMueU, omyumaxu no cnpasednausa cmoliiHocm npe3 neyanbama unu 3a2ybama

Ta3u KaTeropma GUHAHCOBM aKTUBMU, Ce pa3aens Ha ABe nogKateropun: GMHaHCOBM aKTUBU, AbPrKaHU 3a
TbpryBaHe M (GUHAHCOBM aKTUBM, KOUTO He ca KnacuduumpaHu B ropHuTe aBe Kateropuu. [dapeH
dMHAHCOB aKTMB ce Knacuduumpa B Tasu KaTeropmsa, ako e NpuaobuT ¢ Len npoaarkba B KpaTbK CPOK MK
[OrOBOPHMTE MYy XapaKTEPUCTUKM He OTroBapAT Ha YCI0BMETO Aa NopaxkaaT naallaHuAa eauMHCTBEHO Ha
rnasHULA U nXBa. [lepnsaTUBUTE CbLLO Ce KaTeropmsmpar KaTo AbpyKaHK 3a TbprysaHe, OCBEH aKo He ca
onpefeneHn 3a XxeAxKupawm UHCTPYmeHTU. Te3an dMHAHCOBM akTMBM moraT aga 6baaT AbArosu Uam
KanuTanoBU UHCTPYMEHTHU.

Kanumanosu uHcmpymeHmu, omyumaHu no cnpaeedauea cmoliHocm npe3 opyz eceobxeameH 00x00
lpynata moe Aa HanpaBu HeoTMeHUM u3bop Aa nNpu3HaBa NPOMeHMTe B CnpaBeAanBaTa CTOMHOCT B
MHBECTULIMUTE B KanmnTaNoBM MHCTPYMEHTM B Apyr BceobxBaTeH A0X0/4 BMecTo B nevanbarta uau 3arybara.
MeuyanbuTe Unmn 3arybuTe oT NPOMeEHM B CnpasednBaTa CTOMHOCT Lile ce NPeACTaBaT B APYyr BceobxBaTeH
[OX04 M HAMA Aa moraT Aa ce npeknacuduumpat B neyanbata uau 3arybata. Korato Kanutanosuar
WMHCTPYMEHT ce OTnuLLe, HaTpynaHuTe nevyanbu uam 3arybu npusHaTM B Apyrus BceobxBaTeH A0OXOA,
HanpaBo ce NPexBbPAAT B APYrX pe3epsu 1 HepasnpeaeneHa nevyanba.

O6e3ueHKa Ha GUHAHCOBU aKTUBMU

MogenbT 3a obe3LeHKa ,04akBaHM KpeauTHU 3arybu” ce npuaara 3a pUHAHCOBUTE aKTUBM, OLLEHABAHU
Mo amMopTM3MpaHa CTOMHOCT WAM MO CnpaBesMBa CTOMHOCT npe3 Apyr BceobxsaTeH Aoxofd, C
U3K/lOYEHME HA WMHBECTULMW B KanuUTaNoOBM MHCTPYMEHTU M LOroBOPHWU akTuMBW. CbrnacHo MCOO 9,
3arybuTe ce M3mepBaT No egHa ot AseTe 6a3n: 1. o4aKBaHM KpeauTHU 3arybu 3a cneggawute 12 meceua
cnep natata Ha PUHAHCOBMA OTYET UK 2. OYAKBAHUTE KPEAUTHM 3arybu 3a uenunsa cCpoKk Ha PUHaHcoBUTE
aKkTuBM. MNbpeaTa H6asa ce nNpunara KOrato KPegUTHUA PUCK He e HapacTHan 3HAYUTENHO OT AaTaTa Ha
NbpPBOHAYaNHO NPU3HaBaHe A0 AaTaTa Ha GUHAHCOBMA OTYET (M KPeaUTHUA PUCK € HUCBK KbM AaTaTa Ha
duHaHcoBMA oTYeT), B 06paTHMA c/iyyana ce npunara BTopaTa 6asa. pynaTta npunara BTopaTta 6a3a 3a
TbProBCKUTE B3EMAHWA U AOTOBOPHUTE aKTUBM (HE3aBMCMMO 43N ca CbC UK 6e3 3HaunTeleH GpuHaHCoB
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KOMMNOHEHT). HapacTBaHETO Ha KPeaAUTHMA PUCK ce cneam 1 onpeaens Ha 6asa nHpopmauma 3a pUCKOBMU
daKTopu KaTo HanAMuMe Ha NpoCpoYMe, 3HAUYMTENHO BAOWAaBaHe Ha (WMHAHCOBOTO CbCTOSHME Ha
OJTbKHUKA M ApYru.

Camo 3a TbpProBCKM B3emaHMA H6anaHcoBaTa CTOMHOCT Ce HaManfABa, ype3 U3Mon3BaHe Ha TPaH3UTHA
CMeTKa W NocneaBalloTo Bb3CTaHOBABAHE HA OTNMCAHWUTE Npeau ToBa CyMU Ce KpeauTupa cpelly Tasu
TpaH3MTHa cMeTKa. MpomeHuTe B 6anaHcoBaTa CTOMHOCT Ha TPaH3UTHaTa CMETKa ce Npu3HaBaT B nevyasnba
unu 3aryba.

3a BCWMYKM apyrn GMHAHCOBM aKTMBM HanaHcoBaTa Cyma ce HamansBa C pa3mepa Ha 3arybata ot
obesueHKa.

3a pUHAHCOBM aKTUBM, OTYMTAHM MO aMOPTU3MPAHA CTOMHOCT, aKo B CeABaly, Nepuog cymata Ha 3arybara
oT obe3ueHKaTa Hamasee U cnagbT MOXe Mo 0OEeKTUBEH HauyMH Oa Ce CBbP)KE CbC CbObUTUE, KOeTo
Bb3HMKBA, Cnel Kato obesleHKaTa e npu3HaTta, Npeau ToBa Npu3HaTUTE 3arybu oT obesueHKa ce
Bb3CTAaHOBABAT (MM ANPEKTHO, UM YPE3 KOPUTMPaHE Ha KOPEKTUBHATA CMETKa 3a TbProBCKM B3EMaHUS)
B neyanbaTta uaum 3arybata. Bbnpekun ToBa Bb3CTaHOBABAHETO HE MOMKe Aa Bogu Ao banaHcoBa CTOMHOCT
Ha GUHAHCOBMA aKTUB, KOATO Aa HaZBMLIABa OHAa3W aMOPTMU3MpPaHa CTOMHOCT, KOATo 61 bMna Ha AaTaTa
Ha Bb3CTaHOBABAHETO, aKo He e 6una npusHaTa 3aryba oT obe3ueHKa.

CbrnacHo M3McKkBaHuA 3a obesueHKa cbrnacHo MCPO 9, cneaBa Aa ce M3non3Ba noseye UHbopmaums,
OpMEeHTMpPaHa Kbm 6baeLLeTo, 3a Aa NPU3HAAT OYaKBAHUTE KPeAUTHM 3arybu — MOAEeNsbT 3a ,,04aKBaHUTE
KpeguTHu 3arybu”, KoWTo 3amecTBa ,MOZena Ha noHeceHuTe 3arybu”, npeactaseH 8 MCC 39.
MHCTpyMEeHTUTe, KOUTO NonazaTt B 06xBaTa Ha HOBUTE U3MCKBAHMA, BKIOYBAT 3aEMU U APYTU AbATOBU
OMHAHCOBM aKTUBM, OLLEHABAHW MO aMOpPTU3MPaHa CTOMHOCT, TbPrOBCKKM B3eMaHuA. Mpu3HaBaHeTO Ha
KpeauTHu 3arybu Beye He 3aBMCM OT HaCTbNBaHETO Ha CbbUTUe C KpeanTHa 3aryba. BmecTto ToBa pynata
pasrnexa no-WMpPOoK CNeKTbp OT MHPOPMaLUA NPU OLEHKATa Ha KPeAUTHUA PUCK U OLEeHABAHEeTO Ha
OYaKBaHWUTE KpPeauUTHU 3arybu, BKAOUUTENHO MUHAAN CbOUTMA, TEKYLWM YCNOBMA, PasyMHU U
NoAAbPKALM NPOTrHO3M, KOUTO BAUAAT BbPXY OYaKBaHaTa cbbMpaemMocT Ha b6baelmTe NapuyHU NoToum
Ha MHCTpyMmeHTa. Mpu NnpMaaraHeTo Ha To3M NoAaxoA, HacoYeH Kbm 6baelLeTo, ce NpaBu pasrpaHuYeHue
mexay:

® GMHAHCOBU UHCTPYMEHTM, YNETO KPEAMTHOTO KauyecTBO He Ce € BIOLIN/I0 3HAYNTENTHO CNPAMO MOMEHTA
Ha MbpPBOHA4Ya/IHOTO NPM3HABaHE UAN MMAT HUCBK KpeauTeH puck (Pasa 1) u

© GMHAHCOBU MHCTPYMEHTM, YNETO KPEAMTHOTO KauecTBO Ce € B/IOLIMA0 3HAYMTEHO CNPAMO MOMEHTA Ha
NbPBOHAYaNHOTO NPU3HABAHE WM Ha KOUTO KPeauTHUA PUCK He e HUCHK (Pasa 2)

e ,®asa 3“ obxBawa GMHAHCOBM AKTMBU, KOUTO MMAT OBEKTMBHM AOKA3aTesncTBa 33 0b6e3ueHKa KbM
OTYeTHaTa gata.

HuTo eaunH oT puHaHCOBUTE aKTMBM Ha [pynaTta He Nonaja B TpeTaTta KaTeropwms.

OuaKBaHWUTe KpeauTHM 3arybu ce onpefenaT KaTo pas/iMkaTa MeXAy BCMUKM [0roBOPHU MapuUyHU
NMoToLM, KOUTO Ce Ab/KaT Ha [pynaTta v NapuyHUTE NOTOLM, KOUTO TS AEMCTBUTE/IHO OYaKBa Aa Noyyu
(,napuueH HepocTur”). U3uncnaBaHETO Ha O4YaKBaHUTE KpeauTHW 3arybu ce onpepgens Ha 6asaTa Ha
BEPOATHOCTHO MpeTersieHaTa nNpmMbaM3nTeiHa OLLEHKA Ha KpeauTHWUTe 3arybu npes o4akBaHMA CPOK Ha
OUHAHCOBUTE UHCTPYMEHTU.

3a TbproBCcKu 1 Apyrv B3emaHus pynaTa n3no/i3Ba oNpocTeH Noaxo4 npyv OTYNTAHETO Ha TbProBCKUTE U
OpYr1 B3eMaHusA, KaKTO WU Ha aKTMBMTE MO [0roBop W NpusHaBa 3aryba oT obesueHKa KaTo o4YaKBaHU
KpeauTHu 3arybu 3a uenusa cpok. Te NpeacTaBABAT OYAaKBAHWAT HEAOCTUM B AONOBOPHUTE NAPUYHM
noTouM, KaTo ce MMa NpeaBuz Bb3MOMKHOCTTA 33 HEW3Mb/IHEHME BbB BCEKM MOMEHT OT CpPOKa Ha
dOUHaAHCOBMA MHCTPYMEHT. [pynaTta M3non3Ba CBOA HATPynaH OMMUT, BbHLIHW NOKas3aTenm u nHpopmaums
B AbArOCPOYEH NAaH, 3a 4a U34YMUCAN OYAKBAHUTE KPeaAUTHM 3arybu.

B pe3yAnTaT Ha TOBa BCMYKM KPATKOCPOUYHM B3eMaHUs, Bb3HUKHAAM UAU NPeAOoroBOPEeHN B paMKUTe Ha
eAHa KafneHaapHaTa rogmHa MpynaTta obesueHaBa ¢ 1% CTOMHOCTUTE UM, MOpaaM TEKYLLMA UM XapaKTep
M HaJIMYMETO HA HUCBK KpeauTeH PUCK.
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KpaTKoCpo4yHUTE B3eMaHWA OT CBbP3aHuM nuua pynata obesueHsaBa ¢ 2%, Nopagu HaAMuYMETO Ha
CcBbp3aHOCT mexay MpynaTa n HerosuTe aebutopun n dakTa, Ye UMaT 3HaYUTENHA 3aBUCUMOCT €4HO OT
APYro v Masiko No — BUCOK KpeauTeH PUCK.

C 5% ob6e3ueHKa [pynaTta 06e3ueHABa BCUYKU Ab/ITOCPOYHM B3EMAHMA MW TaKMBA Ha KOUTO UM e U3TeKa
[ABHOCTTA WM He ca BMAKM NoraceHn B CPOK. MpUUMHaTa 3a TOBA € 3HAUMTENIHO NO — BUCOKUA KpeanuTeH
PUCK U 3aHUKEHUTE OYaKBaHWUA 33 BXOAALMTE NAPUYHM NOTOLUM OT Te3M KOHTPAreHTH.

®PUHAHCOBUTE MHCTPYMEHTU, KOMTO Ce TbPryBaT Ha aKTUBEH Nasap — akumu, Aanose u obaurauumn Mpynata
OLLeHABA MO CnpaBeA/IMBa CTOMHOCT B Nevyanbata u 3arybaTa. Te ce oueHABAT Ha 6a3a Ha KOTUPOBKUTE Ha
doHpoBUTE HGopcu no nocnepgHa H6opcosa LeHa 3a akuuuTe U obavraumuTe U LeHata Ha obpaTHo
W3KynyBaHe 3a AasoBeTe B AOroBOpHUTE GOHAOBE KbM faTaTa Ha oUeHKaTa MM. 3a Tax ce popmupa
obesLeHKa Npu 3aHMKaBaHe Ha LleHaTa WM MPeoLLeHKa NPW NOBULIABaHe Ha LeHaTa, KOMTO ce oTyuTaT
TEKYLO AMPEKTHO B Nevanbata u 3arybata Ha MpynaTta. CmATa ce, Ye HopCcoBUTE KOTUPOBKM U LLEHUTE Ha
06paTHO W3KyMyBaHe Ha [AA/0BETe OTrOBapAT Hall — afeKBAaTHO Ha cnpaBej/MBaTa CTOMHOCT Ha
OUHaAHCOBUTE aKTMBU, OTYMTAHM MO TO3M METOA, KbM AaTaTa Ha OLEHABAHETO UM.

OTnucBaHe Ha GUHAHCOBU AaKTUBU

dUHAHCOB aKTUB ce OTNKUCBa OT pynaTa, KOrato AOroBOpPHMTE NpaBa BbPXy NapUyHMTE NOTOLM OT TO3M
aKTUB NagerkupaTt uam Korato lpynata e npexsBbp/auna Tesu Npaea yYpes CAE/Ka, NPU KOATO BCUYKM
CbLUECTBEHM PUCKOBE U U3roAM, NPOMU3TMYALLM OT COBCTBEHOCTTA Ha aKTMBA Ce NPEXBbPAAT Ha Kynysaya.
BcsAKo yyacTue BbB Beuye npexsbpsieH GMHAHCOB aKTUB, KoeTo pynaTa 3ana3sa MM Cb34asa, Ce OTYMUTa
CaMOCTOATE/IHO KaTo OTAE/IeH aKTUB UM NacuB.

B cnyyauTe Korato pynaTa e 3anasuia BCUYKM UM NO-TOJIIMA YacT OT PUCKOBETE U U3roAMTe CBbP3aHu
C aKTMBMTE, NOCNEHUTE He Ce OTMMUCBAT OT OTYETa 38 GUHAHCOBOTO CHCTOSIHUE (NPUMEP 3a TaKMBA CAE/KM
ca peno caenkute — npogaxba ¢ yroBopKka 3a 06paTHO U3KynyBaHe).

Mpu caenku, npyu KomTo Mpynata HATO 3anasea, HATO MPEXBbP/IA PUCKOBETE W U3TrOAWUTE, CBBP3AHM C
bUHaAHCOB aKTWB, NOCNEAHUAT ce OTNUCBA OT OTYeTa 3a GMHAHCOBOTO CbCTOSHME TOraBa U Camo TOraBa,
KoraTto 'pynaTa e 3arybuio KOHTpoAa BbpXy Hero. lpaBaTa v 3a4b/KeHUaTa, KouTo MpynaTa 3anassa B
Te3W C/lyyau ce OTYMTAT OTAE/HO KaTo aKTMB MM Macui. lpu caenku, npu KouTo [pynaTa 3anassa
KOHTPO/ BbPXY aKTMBA, HErOBOTO OTYMTaHe B OTYeTa 3a GUHAHCOBOTO CbCTOAHME MPOAb/NKABA, HO 40
pasmepa onpegeneH oT CTeNeHTa, 40 KOATO MpynaTta e 3anasun/io y4acTUeTo CU B aKTMBA U HOCK PUCKA OT
NPOMsHa B HEroBaTa CTOMHOCT.

MocnepBalla oueHKa Ha GUHAHCOBU NACUBU

MNocneppalaTta oueHKa Ha CI)MHaHCOBMTe nacuBmM, 3aBUCK OT TOBA KaK Te ca 6uau KJ'IaCMC')VILI,VIpaHM npu
NMbpBOHAYaAHO Npu3HasaHe. lpynaTa Knacmcbmu,mpa CbI/IHaHCOBVITe Chn nacmBu B €gHa OT chegHuTe
KaTteropuu:

lMacusu, omyumaHu no cnpaeednuea cmoiiHocm npes neyanbama unu 3aey6ama

Macusute ce KnacubuumMpaT B Ta3n KaTeropua, Korato Te NPUHLMMNHO Ca AbpXKaHu C Len npoaaxkba B
61mn3Ko 6baele (TbProBCKM 3a4b/KEHMA) AN ca AepUBaATUBM (C U3K/IOYEHME Ha AepPUBATUB, KOUTO €
npegHa3sHayeH 3a U e eGeKTUBEH XeAKMnpall, MHCTPYMEHT) UAM OTroBaps Ha yCl0BMATa 3a NonagaHe B
Ta3n Kateropus, onpegeneHn nNpyv NbPBOHAYa/HOTO MpU3HaBaHe. BCUMUYKM NpomeHu B cnpasea/vMBaTa
CTOMHOCT, OTHaCALLM Ce A0 NacuBM, OTYMTAHU MO crpaBeanMBa CTOMHOCT npes nedanbaTta uam 3arybata
ce oTyuTaT B OTYeTa 3a nevyanbarta uam 3arybarta u Apyrua BceobxsaTeH A0XOJ KbM AaTaTa, Ha KOATO
Bb3HMKBAT.

Macusu, omyumaHu no amopmusupaHa cmoiiHocm

BCMUKKM 3afbKEHUA, KOUTO He ca KaacuduumpaHu B npeamliHaTa KaTeropusaTa nonagaT B Taswu
KaTeropma. Te3n 3aAb/KEHWA Ce OTYUTAT NO amMOopPTM3MpaHa CTOMHOCT NOCPeaCTBOM MeToAa Ha
epeKTUBHUSA IMXBEH MPOLEHT.
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EnemeHTUTE, KnacuduuMpaHU KaTo TbProBCKM M APYrM 3agb/KeHUs OBUMKHOBEHO He ce oueHsABaT
OTHOBO, Tbl KaTO 3aAb/IKEHMATA Ca M3BECTEHM C BUCOKA CTEMeH Ha CUFYPHOCT U ypexpaHeTo e
KpPaTKOCPOYHO.

B Tasu KaTeropusa O6MKHOBEHO mMoMnagHaT cneaHuTe ¢MHAHCOBM nacuem Ha [pynarta: TbProBCKM
3a4b/IKEHUA, KPeaUTU U 3aeMM, 3a4b/IKEHUA MO JM3UHTOBU LOTOBOPM, 3aAb/KEHWUA MO MNOAYYEHM
Aeno3nTK, 3a4b/IXKEHUA MO LECUN.

OTnucsaHe Ha ¢MHaHCOBM nacumseu

lpynaTa oTnnceBa pUHAHCOB NAcKB, KOrAaTO LOrOBOPHUTE 3a4b/IXKEHUA MO HEro Ce NoracAT, U3TeKaT uam
6bOAT OTMEHEHM.

Pasnnkata mexagy 6anaHcoBaTa CTOMHOCT Ha OTNMCAHMA GUHAHCOB NACMB M U3NAATEHATa NpecTaumsa ce
npusHaBa B neyanbata uau 3arybara.

Nuxeu, puBnpeHTn, 3arybm u neyanbu

JNuxsn, AnBUAEHTK, 3arybu M nevanbu, cBbP3aHN C GUHAHCOB UHCTPYMEHT WAU KOMMOHEHT, KOWTO e
dMHAHCOB nacuB, ce nNpu3HaBaT KaTo nNpuxoAuM WAW pasxogum B nevyanbata uam 3arybaTa.
PasnpeaeneHuaATa 3a NpuUTEXATEANTE HA MHCTPYMEHTM HA COBCTBEHMA KanuTan ce nNpusHaBaT AUPEKTHO
B COGCTBEHMA KanuTan.

PasxoauTe no onepauuATa 3a KanuTasoBa CAeNKa Ce OTpas3ABaT CYETOBOAHO KaTo HamaseHue Ha
cobcTBeHMA KanuTan.

KnacudumkaumaTa Ha GUHAHCOB MHCTPYMEHT KaTo GMHAHCOB NAcUB WMAM MHCTPYMEHT Ha cobcTBeHuA
KanuTan onpegena Aanv nUXsuTe, OUBUAEHTUTE, 3arybute n nevyanbure, CBbP3aHN C TO3U UHCTPYMEHT,
ce NpW3HaBaT KaTo NPUXOAM UAKM pasxoau B neyanbata uaum 3arybaTta. MnalaHMATa Ha AMBUAEHTU 3a
aKkUMK, U3LAN0 NPU3HATM KaTo NacuBM, Ce MPM3HABaT KaTo PasxoAm Mo CbLUMA HaYMH KaKTO NMXBM MO
obauraums. Mevanbata u 3arybarta, cBbp3aHa C 06paTHW M3KynyBaHUA MAM pedUHaHCUpaHe Ha
¢duHaHCOBM nacuBu, ce npusHaBa B nevanbata unu 3arybaTa, AoKaTo o6paTHUTE U3KYNyBaHWA UAK
pedUHaHCUMPaHETO Ha UHCTPYMEHTU Ha COBCTBEHMA KanuTan ce NpM3HaBaT KaTo NPOMeHU B cOBCTBEHUA
Kanutan. MpomeHWUTe B cnpaBea/ivBaTa CTOMHOCT Ha MHCTPYMEHTA Ha COBCTBEHMA Kanutan He ce
Npu3HaBaT BbB PUHAHCOBUTE OTYETM.

PasxoauTe npu M3gasBaHeTo MAM NpUAO6MBAHETO Ha CBOM MHCTPYMEHTM Ha COBCTBEHMA KanuTan ce
oTUYUTaT B KanuTan, Hanpumep fNpu KanuTtanosa cAeNKa pasxoauTe no cAaeskata ce oTYMTaT CHETOBOAHO
KaTo HamasieHue Ha cobCTBeHMA KanuTan.

PasxoaM no caenka, KOMTO Ca CBbP3aHW C €MUTMPAHETO Ha CbCTaBeH (GUHAHCOB WMHCTPYMEHT, ce
pasnpeaensaT KbM NacUBHUA U KanWMTaNOBMA KOMMOHEHT, NPOMNOPLMOHANHO Ha pasnpedeneHneTo Ha
nocTbnaeHusaTa. Pa3xoauTe No cAenka, KOUTO ca CbBMECTHO CBbp3aHW C MoBedye OT eAHa CAefKa
(Hanpumep pasxoauTe 3a CbBMECTHO MpeanaraHe Ha HAKOW akuuW U KOTUpaHe Ha APYrv akumm Ha
doHaoBa 6opca), ce pasnpenenaT Mexay Tesu CAeNKM, KaTo Ce M3M0A3Ba PaLMoHa Ha U OTHOCMMA KbM
cxoAHu caenku 6asa 3a pasnpeaesneHue.

MeyanbuTe 1 3arybuTe, cBbP3aHU C NPoMeHM B banaHcoBaTa CTOMHOCT Ha pUHAHCOB Nacue, ce NpU3HaBaT
KaTo Mpuxo4u UKW pa3xoam B nedanbaTa uau 3arybata AOpM KOraTo ce OTHACAT A0 UHCTPYMEHT, KOMTO
BK/IHOYBA MPaBO HA OCTaTbyeH AAA OT aKTUBMTE Ha NPeanpUATMETO B 3amMAHA cpelly NapuyHu CpeacTBa
nnu apyr GMHaHCOB aKTMB.

KomneHcupaHe Ha puHaAHCOB aKTUB U GUHAHCOB Nacus

drHaHCOoBUTE aKTMBM 1 GUHAHCOBUTE NACMBM CE KOMMEHCMPAT U B OTYeTa 338 GMHAHCOBOTO CbCTOAHME Ce
npeacTaBa HeTHaTa Cyma KoraTo:
v' MMa I0pUANYECKM YNPaXKHAEMO NPaBo Aa KOMNEHCUPa NPU3HATUTE CYMK; U
v\ “Ma HamepeHue UAu aa ypeam Ha HeTHa 6a3a, AK Aa peannsnpa akTB U e4HOBPEMEHHO C TOBa
[a ypeau nacus.
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MpW CYETOBOAHOTO OTYMTAHE Ha MPEXBbP/AHETO Ha GMHAHCOB aKTMB, KOWTO He OTroBaps Ha
W3NCKBAHWUATA 32 OTNUCBAHe, [pynaTa He KOMMNEHCMpPA NPEXBbPIEHUA aKTUB M CBbP3aHMA Nacus.
KomneHcupaHeTo Ha Npu3HAT GUHAHCOB aKTUB U NPU3HAT PUHAHCOB NACKB U NPEACTABAHETO HA HETHATA
CTOMHOCT ce pas/inyaBaT OT OTNUCBAHETO HA GMHAHCOB aKTUB MAN PUHAHCOB NAcKMB.

MpaBOTO Ha KOMMEHCUPAHE € IPUANYECKO NPABO Ha AJbKHUK NO AOTOBOP A3 ypeau Uan no Apyr HaumH
03 eNIMMUHMPa LAnaTa UM 4acT OT cymaTa, Ab/IKMMA Ha KpeauTop, Ypes NpMcnaaaHeTo oT Tasm cyma Ha
CyMma, ObMXKMMa OT Kpeautopa.

AKO MMa topUaMYecKo NpaBo Aa NpUChagHe Cyma, Ab/KMMaA OT TPETO JiMLe, OT cymaTa, Ab/IKMMA Ha
KpeauTopa, Npu ycnoBME 4Ye MeXAy TPUTE CTPaHW CbLLECcTBYBa CMOpPa3yMeHUEe, B KOETO fACHO e
YCTAHOBEHO MPABOTO Ha AJ/TbKHUKA A3 U3BBPLUM KOMMNEHCUMPAHETO, aKTUBUTE U NacMBUTE Ce NPeaCcTaBAT
KOMMEHCMpPaHO.

Mapu n napuyHU eKBUBANIEHTU

Mapy “ nNapuyHU eKBMBANEHTWM BKAKOYBAT Mapu B BGPOM, AENO3UTU M APYrM KPATKOCPOYHW BUCOKO
JIKBUAHW MHBECTMUMM, KOWUTO Ca JiecHO obpbliaemMu B onpegeneHa cyma napu v ca npeamer Ha
He3HauYWUTesIeH PUCK OT MPOMEHM Ha CTOMHOCTTa.

3a uesMTe Camo Ha OTYETa 3a NapUYHWUTE NOTOLM, MapU M NAPUYHKM EKBMBANEHTM BKAOYBAT BAaHKOBM
oBbpapadT™M, NAAaTUMM NPU  NOMCKBaHe. Tbi KaTO XapaKTEPUCTMKUTE HA NoA06HM 6aHKoBM
cnopasymeHus ca, 4e 6aHKOBOTO Casl A0 YECTO Ce MPOMEHS OT NOMOKMUTENHO 40 0BbPAPadT, Te ce cuntaTt
3a Hepasge/iHa 4yacT OT ynpaB/ieHMeTo Ha napuTe Ha pynaTa.

COENNKU B YYXOECTPAHHA BA/TYTA

MapuyHMUTE aKTMBM U MACMBU B YyKAECTPAHHA BaslyTa Ce NpeBasayTMpaT BbB GyHKLMOHAAHATA BaayTa Ha
lpynata c nomowrTta Ha 0OB6MeHHMTE KypcoBe Ha [gaTaTa Ha oTuuTaHe. [leyanbute u 3arybute,
NPOU3TUYALLM OT NPOMeHUTe B 0BMEHHUTE KypCoBe Ced AaTaTa Ha cAeskaTta ce Npu3HasaT B nevyanba
nnu 3aryba (0CBEH KOraTo ca OTCPoYeHM B APYr BceobXBaTeH A0X04 KaTo XeAX Ha NapuyeH NnoTok).
HenapuyHuTe aKTMBM M NACMBM, KOUTO CE OLEHABAT MO UCTOPMYECKA LieHa B Yy»KAECTpaHHa BanyTa ce
npesasyTMpaT no OOMEHHMS KypC Ha [gataTa Ha TpaH3akumata. PasavknTe, Bb3HMKHaAM OT
npesanyTvpaHe no HenapuyHM NO3nLLMKM, KOMTO Ce OLEHABAT MO CNpPaBesIMBa CTOMHOCT B YyKAeCTpaHHa
BanyTa (Hanpumep KanuTanoBM MHCTPYMEHTU Ha pasnosioXeHue 3a npoaaxkba) ce npesanyTmpar, KaTo
ce 13non3eaT 0bMeHHWTE KypcoBe Ha AaTaTa, KoraTo ce onpegens cnpasea/iMBarta CTOMHOCT.
MapuyHMTE NO3ULMM B YyXKAECTPaHHa BanyTa Ce NPensyYncanBaT, M3MNON3BANKM 3aKNOUUTENHUA KypC.
HenapuyHute nO3MUMM, KOWTO C€ BOAAT MO WCTOPMYECKA LEHa B YyXKAecTpaHHa BasyTa ce
NpPensyYncNaBaT, U3Nnon3Bankn obMeHHMA Kypc KbM JaTaTa Ha cAenkaTa. HemapuyHuTe nosuummu, KOUTo
ce OLeHABAT Mo CNpaBeA/IMBa CTOMHOCT BbB Ba/lyTa, Ce NPensyncasBaT NocpeacTBOM 06MeHHUTE KypcoBe
KbM [aTaTa Ha OLeHKa Ha cnpasej/vsaTta CTOMHOCT.

NEHCUMOHHU W APYTU 3AABL/TKEHMA KbM NEPCOHA/IA NO COUMANHOTO U TPYAOBO
3AKOHOAATENCTBO

TpynoBuTe U OCUTYPUTENHN OTHOLIEHUA C PaboTHULMTE U CAyKuTenuTe B [pynaTa ce OCHOBaBaT Ha
pasnopenbute Ha Kogekca Ha Tpyaa (KT) u Ha pasnopenbute Ha AeWCTBALLOTO OCUTYPUTENHO
3aKOHOAATENCTBO.

OCHOBHO 3agb/KeHWe Ha paboTogaTens e Aa M3BLPLIBA 33a4BMKUTENIHO OCUTYpABaHE Ha HaeTus
nepcoHan 3a ¢poHg “MeHcun”, AONBAHUTENHO 3aAb/IKUTENHO NMEHCMOHHO ocurypasaHe (A3M0), ¢poHa,
“Obuwo 3abonasaHe u manumHcTBo” (O3M), doHa “Bespabotuua”, doHa “Tpyaosa 3/710M0AyKa M
npodecmoHanHa 6onect” (T3MNB) 1 34paBHO ocUrypsaBaHe.

PasmepuTe Ha OCUTYpUTENHUTE BHOCKM Ce YTBBPKAABAT KOHKPETHO CbC 3aKoHa 3a broaketa Ha 400 u
3akoHa 3a btogykeTa Ha H30K 3a cboTBeTHaTa roamHa. BHOCKUTe ce pasnpeaenaTt mexay pabortogartens
M OCUTYPEHOTO JIMLLE B CbOTHOLLEHME, KOETO Ce MPOMEHA EKEroAHO U e onpesesneHo B Y. 6, an. 3 ot
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,KozeKca 3a couymanHo ocurypasare” (KCO). O6wuAT pasmep Ha BHOCKaTa 3a ¢oHpg, “MeHcun”, 43N0,
doHa “O3M”, doHa “BespaboTmua” u 3apaBHO ocurypsasaHe npes 2023 r., e KaKTo cneaga:
3a nepuoda 01.01.20232. — 31.03.2023e.

e 32,30% (pasnpefeneHo B CbOTHOWeEHMEe paboTogaten:ocurypeHo nuue 18,52:13,78) 3a
paboTelnTe NP yCAOBUATA HA TPETa KaTeropua Tpys;

e 42,30% (pa3npegeneHo B CboTHOWeEHMe paboTogaten:ocurypeHo nvue 28,52:13,78) 3a
paboTeLnTe Npu yCI0BUATA BTOPA KaTeropus;

e 47,30% (pasnpeaeneHo B CbOTHOWeHWe paboTogarten:ocurypeHo auue 33,52:13,78) 3a
paboTewnTe Npu ycnoBmATa NbpBa KaTeropums.

B fonb/aHEHME, U3LAMO 33 CBOA CMETKA paboToaaTenat npaBu OocUrypuTenHa BHOCKA 3a ¢oHa “T3MB”,
KoATOo e pgudepeHUMpaHa 3a pasanyHute npeanpuatva ot 0.4% po 1.1% B 3aBMCMMOCT OT
MKOHOMMYEeCKaTa AenHocT Ha pynarTa.

HAma npomeHun B paamepa Ha OCUTYPUTENHMUTE BHOCKKU 33 2022 T.

Kbm FpynaTta HAMA cb3gageH n GyHKUMOHUPAL, YacTeH fobpoBosieH ocuryputeneH GpoHa,.
OcurypuTenHNTE U NEHCUOHHM NNAHOBE, MPUIaraHu OT APY)KEeCcTBaTa B KAYeCcTBOTO MM Ha paboToparten
ce 0CHOBABAaT Ha HB/ITAPCKOTO 3aKOHOAATENCTBO M Ca NaHOBE C AedUHUPaHN BHOCKM. [pu Te3m nnaHose
paboToaaTensaT nnawa MeceyHo OnpeaesieHn BHOCKM B AbprKaBHUTe ¢oHAa “MeHcun”, doHa “O3M”,
doHga “bespaboTtnua”’, poHa “T3MB”, KAKTO U B yHMBEPCANHU U NPOdECUOHATHM NEHCUOHHM doHAaOoBE —
Ha 6a3a GMKCMpPaHM NO 3aKOH NPOLLEHTU U HAMA NPABHO WM KOHCTPYKTMBHO 3a4b/iXKeHUe Aa gonaalla
BbB doHAO0BeTe O6bAelm BHOCKM B CAyvauTe, KOraTo Te HAMAT AOCTaTbyYHO Aa U3NNATAT HAa CbOTBETHUTE
iMua 3apaboTeHuTe OT TAX CYMM 3a Nepmuoaa Ha TPYAOBUA UM CTaXK. AHA/IOTMYHO Ca 3aZb/IXKEeHUsATa Mo
OTHOLLEHWE Ha 34PaBHOTO OCUTYpABAHE.

[pyKecTBaTa OcMrypsBaT BCAKO HAETO /ML, Ha OCHOBaTa Ha CK/IOYEH AOroBOp C APYYKECTBO 3a
[06pOBONHO 34paBHO OCUIypsABaHe, 33 AOBONHUYHU U BONHUYHU MEAMULMHCKMN YCNYTU.

CbrnacHo pasnopenbute Ha Kopekca Ha Tpyaa pabotogatensaT MmMa 3afb/KeHue Aa usnnatv npwu
npekpaTABaHe Ha TPYAOBUA AOrOBOpP cneaHnTe obesleTeHns:

®  HecnaseHo NpeguM3BecTUe —3a NepmMoaa Ha HeCNA3eHOTo Npean3BecTUue;

e ropagu 3aKpuBaHe Ha pynmaTa MAM HA YacT OT Hero, CbKpallaBaHe B LaTa, HamansBaHe Ha
obema Ha paboTa 1 cnvpaHe Ha paboTa 3a noseye oT 15 gHM M Ap. — OT eAHa BpyTHa meceyHa
paboTHa 3annarta;

® npu npekpaTABaHe Ha TPyAoOBMA [OroBOp nopagu bHonect — B pasmep Ha OpyTHOTO
Bb3HarpaxgeHue Ha paboTHMKa 3a ABa Mecela Npu YCAOBUE, Y€ MMA Hali-Masiko NeT roAnHM
TPYOOB CTaXK U He e noJsiyyasan obesweTeHme Ha CbLLOTO OCHOBAHME;

®  MpW NEeHCMOHUpaHe — oT 2 Ao 6 BPYTHU MecedHn PaboTHM 3anaaTy cnopes TPYAOBUS CTaX B
[pynaTa;

® 33 Heu3no/s3BaH NAaTeH rogmweH OTMYCK — 33 CbOTBETHWUTE FOAMHU 33 BPEMETO, KOeTo ce
npu3HaBa 3a TPYAOB CTaX.

Cnep v3nnawaHeTo Ha NocoyYeHUTe obeslleTeHns 3a paboToaaTena He NPOU3TUYAT APYIU 334 bKEHUA
KbM PaboTHULMUTE U CNYKUTENNTE.

KpaTKocpoyHUTe [oxoaM 3a nepcoHana nog ¢opmarta Ha Bb3HArpaXKAeHws, BOHYCU U COUMANHM
AONNalWaHusa 1 npuaobuBkKM (M3UCKYyEMM B paMKUTe Ha 12 meceua cieg Kpas Ha nepuoaa, B KOMTO
MepcoHa BT e NONOKUA TPYA, 33 TAX AU € U3NBAHUA HE0BX0ANMMUTE YCA0BUA) Ce MPU3HABAT KaTo pasxos,
B OTYeTa 3a nevanbata unm 3arybata n Apyrmua BceobxBaTeH A0OXO0A B NepMoAa, B KOWTO € NMONOXKEH TPYAbT
33 TAX WAM Ca M3NbAHEHW U3NCKBAHWATA 3a TAXHOTO NOJlydaBaHe, KAaTO TEKyWO 3afb/mKeHuwe (cnep,
npucnagaHe Ha BCUYKM NAATEHU BEYE CYMW W MOSaraly ce yapbKKM) B pasmep Ha HegUCKOHTMpPaHaTa
UM cyma. JbaKMMUTE BHOCKM MO COLMANHOTO U 34paBHO OCUTYpABaHE Ce MPM3HABAT KaTo TEKYLL, pPasxos,
W 334b/IXKEHME B HEOUCKOHTUPAH pa3mep 3ae4HO M B Nepuoaa Ha HauMcaeHMe Ha CbOTBETHUTE AOX0AM,
C KOWTO Te €a CBbP3aHM.
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Kbm AaTaTa Ha BCEKM KOHCOMAMPaH GMHAHCOB oTYeT MpynaTa NpaBu OLEHKA Ha CymaTa Ha O4YaKBaHuUTe
pa3xo4u Mo HaTpynBalMTE Ce KOMMEHCUPYEMM OTMYCKWU, KOATO Ce O4YaKkBa Aa 6bAe M3niaTeHa KaTo
pe3ynTaT OT HeM3MoA3BaHOTO MPABO Ha HaTPynaH OTNYCK. B oueHKaTa He ce BKAOYBaT Npnban3nTenHaTa
npeueHKka B HEAMCKOHTMPAH pasmep Ha pasxoauTe 33 BHOCKM MO 33a4b/IKUMTENHOTO 06LWecTBeHO
ocurypssaHe.

CovrnacHo Koaekca Ha Tpyga paboTogatenaT e 3af4b/KeH fJa M3naalia Ha Avua oT nepcoHana npwu
HacTbnNBaHe Ha NeHCMOHHa Bb3PacT obe3weTeHne, KOETO B 3aBUCMMOCT OT TPYA,0BMA CTaXK B CbOTBETHOTO
NpeanpuaTMe MOMe Aa Bapupa Mexay 2 v 6 6pyTHM meceyHu paboTHM 3annaTv Kbm AataTa Ha
npekpaTtaBaHe Ha TPYA0BOTO NpaBooTHOWeEHKE. 0 CBOUTE XapaKTEPUCTUKKN Te3U CXeMM NPeacTaBnasar
nnaHose ¢ gebuUHMpPaHM 4OXO4M.

M3uncneHneTo Ha pasmepa Ha Te3u 3a4b/IXKEHUA Hafara yyacTMeTo Ha KBaaMdUUMpaHM aKTioepu, 3a 4a
MOKe Aa ce onpenenu TAXHaTa ceralwHa CTOMHOCT KbM AaTaTa Ha OTYeTa, NO KOATO Te ce NPeaCTaBAT B
oTyeTa 3a GMHAHCOBOTO CbCTOAHME KOPUIMpPaHa C pasmepa Ha HeMpu3HaTUTE aKTHEPCKWU neyanbu u
3arybu, a pecn. U3SMeHeHWeTO B CTOMHOCTTA UM BKJIOYBA MPU3HATUTE aKTIOEPCKM Nevandu v 3arybu — B
oT4yeTa 3a nevyanbarta uau 3arybata u gpyrua BCeobxXBaTeH A0X0A4,

[OAHBLM BbPXY JOXOAA U AAC

AbMKUMUAT TEKYLLO AAHDBK Ce M3YMCiABa C NOMOLLTA HA AaHbYHMTE CTaBKM B CMA WAM MPUETUTE 3a
AeNcTBalLM CTaBKM KbM gataTa Ha oTtyuTaHe. O6bnaraemata nevanba ce pasnuyaBa OT cYeTOBOAHATa
neyanba MM 3aLW,0TO HAKOM AOXOAM M Pasxoau ce cyuTaT 3a obnaraemu UM AaHbBYHO NPU3HATM UM
3alL0TO BPEMETO, 3a KOETO Te ca buam obnaraemm UaM SaHBYHO MPU3HATU Ce Pas3/iMyaBa NpU TAXHOTO
[JaHBYHO M CYETOBOAHO TPETUpPaHe.

MocpencTBOm NacMBHUA METOZ B OTYeTa 3a GUHAHCOBOTO CbCTOSIHME, OTCPOYEH AAaHBK Ce NpM3HaBa 3a
BCUYKM BPEMEHHW PasavKyM mexay 6anaHcoBaTa CTOMHOCT Ha aKTMBWUTE M MacuMBuTe B OTYeTa 3a
$MHAHCOBOTO CbCTOAHME M CbOTBETHATa AaHbYHA OCHOBA, C U3K/KOUYEHME Ha penyTauuaTa, KOATo He e
npu3HaTa 3a AaHbYHM LENM, KaKTO M 33 BPEMEHHM PasNUKKM, Bb3HUKHAAM MNPU MbPBOHAYANHO
NpU3HaBaHe Ha aKTMBW M NAaCUBU, KOUTO He BAMAAT BbpXy obnaraemaTa UM cyeToBogHa nevanba.
OTCPOYEHMAT JaHbK Ce U3YMCAsABa MO AaHbYHUTE CTaBKM, KOMTO Ce OYaKBa Aa 6bAaT NPUAOKUMU 33
nepuoAa, Korato akTUBbLT Ce peannsnpa WAM NacuMBbT Ce ypeau Bb3 OCHOBA Ha AaHbYHMTE CTaBKM (M
AaHbBYHM 3aKOHK), AelCcTBaLLM MK BAE3/IM B CMAA, B 3HAYMTENHA CTENeH, KbM AaTaTa Ha oTyerTa.

AKTMBM MO OTCPOYEHM AaHBLM Ce NpuU3HaBaT camo A0 CTeneHTa, 40 KOATO pynaTa cuMTa 3a BEPOATHO
(T.€. e No-BepPOATHO) Aa e Hanuue obnaraema neyanba, 3a 4a ce peannsMpa akTUB OT CbLLATA AaHBYHA
rpyna (lopmcamKkuma).

OTCpoYeHNTEe JAaHBYHM aKTMBM U MACMBU ce NpuUcnagaT camo TOraBa, KOraTo MMa 3aKOHOBO NpaBo Aa
npMcnagat TEKYLLM AAaHBUYHM aKTUBM CPeLLy TEKYLLM AaHbYHU NAaCUBU M OTCPOYEHMTE AaHbYHU aKTUBMU U
MacMBM Ce OTHACAT 4O AAaHbUM BbPXYy A0X0AA, HANOMKEHM OT e4MH M Cbll, AaHbYyeH OpraH 3a eaHo
APYXXecTBo M HamepeHuMeTo Ha pynaTta e Aa ypeau cymata Ha HeTHa 6asa.

Pa3xoabT 33 AaHbUM 33 Nepuoaa, BK/IOYBA TEKYL, M OTCPOYeH AaHbK. [JaHbK ce Npu3HaBa B OTYeTa 3a
neyanbata uam 3arybata uauM Apyrva BceobxBaTeH A0XOJ4, C M3K/IKOYEHWEe Ha CayyYauTe, B KOUTO TOWM
NPou3TUYa OT CAENKM UAU CbBUTUA, KOMTO ce NPWU3HaBaT B ApYr BceobxBaTeH 40X04 WUAU AUPEKTHO B
Kanutan. B To3un cnyyail, 4aHbBKBLT ce NpM3HaBa B APyr BCceobxBaTeH A0X04 WM CbOTBETHO AMPEKTHO B
cobcTBeHMA KanuTan. Korato AaHbKbT Bb3HMKBA OT MbPBOHAYaIHOTO OTYMTaHe Ha BM3HeC KOMBUHaUMA,
TOW Ce BKNtOYBA NPU 0CHETOBOAABAHETO Ha BU3HeC KombuHaumaTa.

DaHbK BbpXy gobaseHarta croiiHocT (4AC)

MpuxoauTe, pasxoauTe U aKTUBUTE Ce NPU3HABAT HETHO oT A/1C, C U3KNKOYEHUE HA ClyYauTe, KoraTo:

v' AAC, Bb3HMKBALL NPM NOKYNKa Ha aKTUBM UM YCAYTU, HE € Bb3CTaHOBMM OT AaHbUYHUTE BAacTy, B
KolTto cnydain AAC ce npu3HaBa KaTo 4acT OT LeHaTa Ha npuaobuBaHe Ha aKTUBA MM KaTo YacT
OT CbOTBETHATA PA3X04HA MO3ULMA, KAKTO TOBA € NPUIOKMUMO; U

v\ B3eMaHWATa M 3a4b/IKEHNATA, KOMTO Ce OTYMTAT C BKAtoYeH AAC.
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HeTHaTa CymMma Ha LI,LI,C, Bb3CTaHOBMMaA OT UIU Ob/IXKUMA Ha AaHbYHUTE BNACTU Ce BK/1KOYBaA B CTOMHOCTTa
Ha B3€MaHUATa UM 3a4b/IXKEHUATA B OTHETA 3a d)VIHaHCOBOTO CbCTOAHME.

NPOBU3UU

KoraTo Ha gaTaTa Ha oTuMTaHe pynaTa MMa cerawHo 3agb/KeHune (NPaBHO MAM KOHCTPYKTUBHO), KaTo
pe3ynTaT OT MMHANO CbbUTME U e BepOoATHO, Ye MpynaTa e noracu ToBa 3a4b/IXKEHWNE, T.€. LLE Bb3HUKHE
M3X0AAL, NapUYeH NOTOK, Ce NPaBM NPOBU3MA B OTYETa 3a GMHAHCOBOTO CbCTOAHME. [POBU3NN Ce NpaBAT
KaTo ce M3Mon3Ba Haw-gobpaTa npubamMsMTenHa OUEHKA Ha cymaTa, KoATo We e HeobxoauMma 3a
noracABaHe Ha 3a4b/BKEHMETO U Ce AMCKOHTMpPAT 40 CerawHa CTOMHOCT C MOMOLLTA Ha AUCKOHTOB
NPoLeHT (Npean AaHbuM), KOMTO OTpassABa TEKyLLMTE NasapHU OLEHKW Ha CTOMHOCTTa Ha napuTe BbB
BpeEMeTo W crneunduyHUTE 3a 334b/IKEHMETO pUCKOBe. MpomeHUTe B NPUBIUIUTENHUTE OLEHKU ce
OTpasfABaT B OTYeTa 3a neyanbaTa uam 3arybata u apyrua BceobxsaTeH J0X04 Npes3 nepuoaa, B KOWTO
Bb3HWKBAT. [POBM3NUTE MO rapaHLMM Ce U3MepBaT C MOMOLLTA HA BEPOATHOCTHM MoAenn, 6asmpaHm Ha
MWHan onuT. MpoBusnKTe 3a NPECTPYKTYPUpPaHE ce NPMU3HABaT CaMo Caef KaTo 3acerHaTuTe CTPaHu ca
66U MHPopPMMpaHM 33 GOPMaNHMA NAaH 3a NPECTPYKTYpUpaHe.

KAMUTAN

KanutanoBuTe MHCTPYMEHTU Ca AOrOBOPW, KOMTO MOPaXKAaT OCTaTb4eH MHTEpPEeC B HETHUTE aKTMBM Ha
lpynata. OBWKHOBEHWUTE aKUMM ce KaacuduumpaT KaTo Kanutan. KanuTtanosBute MHCTPYMEHTU ce
NpuM3HaBaT MO CymaTta Ha MOJAyYEeHWUTE MOCTbMNEHUA, HETHO OT pPasXxoAuTe, MNPAKO CBbP3aHM C
TpaH3akuuMATa. [OKO/NKOTO Te3n MOCTbN/IEHMA MPEeBULIABAT HOMMHA/MHATA CTOMHOCT Ha eMWUTUPaHM
aKLMK, T Ce KpeanTmpaT Nno CMeTKa NPeMUEH pe3eps.

OnpepensaHe Ha cnpaBea/iMBa CTOMHOCT

CnpaseasmBa cToMHocT e: "LleHaTta, KoAaTo 6u 6una nosyyeHa npu npoparkba Ha AafeH akTMB wan
nnaTeHa Npu NPexBbpAAHETO Ha 3a4b/KeHue Npu obuyaiiHa caenka MeXay NasapHM y4acTHULM Kbm
JartaTta Ha oueHKaTa".
CnpaBseg/ivBaTa CTOMHOCT NPUY MbPBOHAYaNHO NPU3HAaBaHe, KaTo LA/I0 Ce PaBHABA Ha LieHaTa Ha caenkaTa
OCBEH B C/ly4aunTe, B KOUTO:
CaenkaTta e Mexay CBbp3aHu nua
Cpenkata e CK/loYeHa no NpuHyaa uav npu dopcmaxkopHu obctoaTencTea
Ma3apbT Ha KOMTO Ce e CayYnna cAeskaTta e pas/iMyeH oT OCHOBHMA MAM Hal-U3rogHUA nasap
PasuyeTHaTa eaMHMLa, NpeACTaBeHa OT LieHaTa Ha CAenKaTa, Ce pasinyasa OT OTYeTHaTa e4AMHMLA
3a aKTMBA W/IM NacuBa, KOMTO ce OLLeHABa Mo Crnpasea/mBa CTOMHOCT
OnpepensHe Ha cnpaBes/MBa CTOMHOCT NPW Nasapu C HUCKO HMBO Ha aKTUBHOCT
Mpy Nasapu ¢ HUCKO HMBO Ha aKTUBHOCT:
v'  OnpegensHeTo Ha cnpaBeasMBa CTOMHOCT 3aBucu  oT daktute, obcroaTencrsata WU
XapaKTepucTMTE Ha Nasapa M U3MCKBa 3HaYMTE IHa NPeLLeHKa OT CTPaHa Ha oueHuTenn
v' Caenkute n KOTUPOBKUTE MOraT Aa He ca NpeacTaBuTeNHM 3a onpejenaHe Ha cnpasennnBa
CTOMHOCT
v' Heobxoaym e AOMbAHUTENEH aHaNU3 BbPXY CAENKUTE U KOTUPOBKMTE. AKO € Heobxoaumo Te
MoraT na 6baaT KopurMpaHu, 3a fAa fhaBaT Mo-ACHA KapTMHa Npu onpeaensHeTo Ha
cnpaseg/ivBarta CTOMHOCT
B3emaT ce npeasua XapakTePUCTUKMUTE Ha aKTUBEH Nasap, KOMTO y4aCTHWMK Ha Nasapa Wwe B3eme npeasus
Ha gaTaTa Ha OuUeHKaTa, KaTo:
* lpeanonara yroBopeHa cAeNKa MeXAy yY4acTHMUMTE Ha Masapa Kbm AaTaTa Ha oueHsABaHe Mo
TeKyLMTe NasapHU ycaoBuA
* lpeanonara caenkata Aa 6bAn M3BbPLUEHA HAa OCHOBHMA Nasap, B NPOTMBEH C/y4yail Ha Haii-
n3rogHuA nasap

AN NN
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*  3a HedMHAHCOB aKTUB ce B3eMa Npeasua HerosaTta Han-epeKkTUBHA UM BUCOKA ynoTpeba

*  3anacus OTPasABa PUCKa NPU HEU3MbIHEHWNE, BKAKOUYUTENHO COBCTBEHMA KpeauTeH puck
M3nonssaHe C LeN MaKCMMM3MpaHe Ha CTOMHOCTTa € OHOBa M3MON3BaHE Ha aKTWB OT MasapHuTe
YYaCTHULUM, KOETO MAaKCMMM3MPA CTOMHOCTTa Ha aKTMBa U KOETO e:

- ®U3nYecKM Bb3MOXKHO

- NpaBHo gonyctnmo

- ®UHaAHCOBO OCHLLECTBMMO
M3non3BaHeTo C LeN MaKCMMU3MPaHe Ha CTOMHOCTTA OBMKHOBEHO € MAEHTMYHO C (HO He BMHaru)
TeKylwaTa ynotpeba.
AKO HAMA OCHOBEH Masap, U3X04HaTa CAeslka ce M3BbPLUBA B Hal-U3ro4HMA Nasap, T.e. Ha Nasapa, KoUTo
MaKCMMM3Mpa CymaTa, KOATO Lie ce NoAyYn npw npoparkbata Ha akTMBA U CBEXAA A0 MUHUMYM Ha
CcymarTa, KoaTo 61 6una naateHa 3a NPexBbp/saHe Ha NacvBa (Hal-AMKBUAHMA Nasap 3a AKkTueu/Macuen).
OCHOBHUTE M Hall-U3roAHUTE Na3apu ca e4HU U CbLLM B NOBEYETO C/yYaM.
Mpemnun/oTcTbKM Ce cbabprKaT BbB CnpasegveaTta CToiMHocT(CC), ako Te 0TPa3aBaT XapaKTepUCTMKa Ha
aKTMBa/NacMBa, KOATO yY4aCTHULMTE Ha Mas3apa LWe B3emarT Npeasus npu CAeKa C akT1BEH nasap.
MpunaraHeTo Ha 6a0KuUpaw, pakmop e 3abpaHeHo.
BroKkupaw, GaKTop: KOPEKUMA Ha KOTMPaHA LEeHA Ha aKTUBEH Masap, 3alloTO HWBOTO MpW HOPMasHA
AHEeBHa TbproBMsA Ha Masapa He e [0CTaTb4HO Ja abcopbupa KonuuecTBaTa MpUTEXKaBaHWM oOT
npegnpuaTueTo.
AKO nasapHaTa aKTMBHOCT CMaja ce U3non3BaT MeTOAM 3a OLLeHABaHe.
KoraTo nma Habntogaema nasapHa genHocT

v' KoraTo uma cnag, 8 HabnogaemaTa nasapHa geiHoct

v' KoraTo 06MKHOBEHO HAMa NpocieAMma nasapHa AelHoCT

v' DOKyCbT e BbpXy TOBA AaNMN LEHUTE NPU CALJKUTE ca CHOPMMPaHM B pesynTaT Ha obuyaiHa

AerHocT (He npoaarkbu npu NUMKBMAALMA UAM 6eACTBME); aKTMBHOCTTA Ha Masapa He e
3af4bRuTENeH GOKYC

CbLnTe NPUHLMNK Ca NPUNOKUMM 32 GUHAHCOBM U HedUHaHcoBM AKTMBM/Macusu.
lpynata u3nonssa noaxoAsawm crnopes obcroaTencrsata MeTogM 3a OCTOMHOCTABAHE, 338 KOMTO MMa
[OCTaTbYyHO Ha/IMYHKM AAHHU 32 OLLeHSIBAaHe Ha cnpasea/MBaTa CTOMHOCT, KaTO M3M0A3Ba MaKCUMAHO
CbOTBETHUTE HAabNOLAEeMM XMMOTE3UN U CBEXKAA A0 MUHMMYM U3MNON3BAHETO HA HeHablogaemuTe.
Moaxoa Ha nNasapHUTE CPpaBHEHMA - U3MNOA3BAT Ce LLeHM M Apyra nonesHa uHpopmaums, reHepupaHa oT
nasapHW CAENKN C MAEHTUYHM UK CPaBHUMM (T.e. noao6Hu) Aktmuem/Nacuen
Moaxon Ha 6asaTta Ha pasxoamTe - OTPa3sABa aKTyasHaTa CyMa, KoATo b1 ce M3UCKBANA TEKYLLO, 3a Aa ce
3aMeHM ro4HOCTTa Ha aKTMBA (4eCcTo HapuyaHa TeKyLla LieHa 33 nogmaHa)
Moaxopn Ha 6a3aTa Ha goxoamTe - NpeBpbLa 6baeLmn cymm (Hanpumep NAapUYHU NOTOLM MAU NPUXOAMU U
pasxoau) B eAMHHA TeKyla (T.e. CKOHTMPaHa) CyMa, KOATO OTpa3sABa TEKYLLMUTE Na3apHU OYaKBaHWUA 3a
Te3n 6baelm cymm
BCMYKM QKTMBM M MacuMBM, 33 KOUTO Ce M3MepBa CnpasBegsvMBaTa CTOMHOCT WAW OMNOBECTEHW BbLB
dVHAHCOBMTE OTYETU Ce KaTeropusmpat B liepapxmaTa Ha cnpaBegnBaTa CTOMHOCT , OMMCAHa KaKTo
cnenBa, Ha 6asaTa Ha Hali-HUCKOTO HMBO BXOZ, KOMTO € OT 3HaYeHMe 3a OLLeHSABAaHETO Ha cnpaBeg/nBaTa
CTOMHOCT KaTo uAano.
MepapxuaTta Ha cnpaBeA/iMBMTe CTOMHOCT Ce KaTeropmsmupa B TpM HMBa Ha XWMMOTE3MW, M3NON3BaHU NpU
MeToAMTe 3a OUeHABaHe Ha chnpaBefnauBaTta CTOMHOCT. KaTeropusauuata € B Pas/iMYyHM HUBA B
MepapxusaTa Ha cnpaseasiMBaTa CTOMHOCT Ha 6asaTa Ha CTeneHTa, B KOATO BXOAALIMTE AaHHWU 3a
M3MepBaHEeTO ca Habto4aBaHWU Y 3HAYEHWETO Ha BXOAALLMTE AaHHM 3@ OLLEHABAHETO Ha CnpasBea/MBaTa
CTOMHOCT B TAXHaTa LAnocT. MepapxuaTta Ha cnpaBen/iMBUTE CTOMHOCTU NpefoCTaBALLM Hali-BUCOK paHr
Ha 0bABeHUTe (HEKOPUIMPaHU) LeHW Ha aKTUBHUTE Nasapu 3a UAEHTUYHM aKTUBM WM NacusK (XmunoTesu
oT 1-BO HMBO) M HAl-HUCBK - Ha HeHabtogaeMnTe XMNoTesu (xMnoTesm oT 3-To HMBO).
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*  Xunotesu oT 1-BO HUBO - 06ABEHM (HEKOPUTMPAHW) LLEEHU HA aKTUBHWUTE NMas3apu 3a UGEHTUYHM
aKTMBM WM NACMBU, 40 KOWUTO NPeanpUATUETO MOKe Ja MMa AOCTbIN KbM AaTaTa Ha OLeHsABaHe.
*  XunoTesu OT 2-PO HMBO - APYrY XMMNOTE3N OCBEH BK/IOYEHUTE B HMBO 1 065BEHW LLEHM 32 aKTUB
WM NacuB, KOMUTO ca Hablo4aemm NPSKO UM KOCBEHO.
*  Xunotesu oT 3-TO HMBO - HEHABNOAAEMMN XMNOTE3N 33 aKTUB UM NAcuB. MONYYEHUN OT TEXHWUKM
3a OL,EHKa , KOUTO BK/IKOYBAT BXOA0BE 33 aKTMBA WM NacKBa , KOUTO He Ce OCHOBABAT Ha NasapHM
AaHHW ( HenasapHu dakTopK)
TpaHchepun meskay pasIMyHUTE HUBA Ha Mepapxua Ha cnpaBea/iMBaTta CTOMHOCT ce Npm3HasaT oT lpynarta
B Kpas Ha OTYETHMA Nepuos, Npes KOWTo e HacTbnNuaa NpoMsaHara.

KPUTUYHW CHETOBOAHW NMPEUEHKN N MPUB/TUSUTE/THN OLLEHKU

Mpun N3roTBaHeTO Ha cBoMTe GUHAHCOBM OTYeTH, FpynaTta e HanpasBuaa 3HAYUTENHN NPELLEHKN, MPOTrHO3M
N NPeAnoNoOXKeHMs, KOUTO OKasBaT BAWAHME Ha GanaHcoBaTa CTOMHOCT HA HAKOWM aKTMBM M MacuBM,
A0X0AM W PasxoaM, KaKTo U gpyra MHGOPMaLMA, ONOBECTEHA B MNOACHUTEAHWUTE NPUAOKeHUA. [pynaTa
MepUMoAMYHO Cnegu Te3u MPOrHo3W M MNPeAnosIoKEHUS U Ce yBepsABa, Ye Te CbAbpsKaT uanata
Heobxoauma MHPOPMaLMA, HaIMYHa KbM AaTaTa, Ha KOATO Ce M3rOTBAT pUHAHCOBUTE OTYETU. Bbnpekn
TOBA He npeyu peanHuTe umdpun 4a ce PasIMYaBaT OT HAMPaABEHUTE OLEHKMU.

MpeueHKUTe, NPOrHO3UTE U NPEANONOKEHUATA, 33 KOMTO CbLLECTBYBA 3HAUMTENEH PUCK 43 NPUUYUHAT
CbLUECTBEHM KOpeKuMu B 6aNaHCOBUTE CYMM Ha aKTMBUTE M MAcMBUTE, B PaMKUTE Ha c/leaBaliaTa
¢dUHaHCOBa roamHa, ca pasrnegaHun no-4ony.

Mpu3HaBaHe Ha npuxoaurte

Mpn O0OroBOpM C KAMEHTM, 06ELaHOTO B A0roBOpPa Bb3HarpaXAeHMe MOsKe Aa BK/YBAa NPOMEH/IMB
pasmep. Torasa lpynata oueHsBa NPUBAM3NTENIHO pa3Mepa Ha Bb3HarpaXxAeHMeTo, Ha KOeTo Lie Mma
NpaBo B 3amsAHa Ha MPEXBbPAAHETO Ha ObelaHWUTe CTOKM WMAM YCAYrM Ha KAWeHTa. PasmepbT Ha
Bb3HArpaXk4eHMeTo MOXKe Aa Bapupa nopaau OTCTbMKW, HamasieHWA, Bb3CTAHOBABAHWA, KpPeauTy,
CTUMYAN, BOHYCM 3a MNOCTUrHATWM pPesynTat, rnobu uam ppyrn nopobHu enemeHtTn. ObelwaHoTo
Bb3HarpaxJeHne Moxe 4a Bapvpa M ako NpaBoTo Ha lpynarta Aa noJjiyuyn Bb3HarpaskaeHue 3asucu ot
HacTbMNBaHETO UM He Ha Bbaewo cbbuThe.

Mpynata npasu NpubAn3MTE/IHA OLEHKa Ha pa3mepa Ha MPOMEH/INBOTO Bb3HarpaskaeHue, KaTo U3Mno3Bsa
eVH OT CNeHUTE MeTOAM, B 3aBMCUMMOCT OT TOBA KO MeTOZ Ce 04aKBa 4a MoKe no-go06pe aa npeasnam
pasmepa Ha Bb3HArpaxk4eHWeTo, Ha KoeTo pynaTta Mma npaso:

- OYaKBaHaTa CTOMHOCT — cHOPBT OT cymuTe, NpeTersieHn cnopes BEPOATHOCTHOTO pasnpeaesneHune B
[AVanasoHa ¢ Bb3MOXKHM Bb3HarpaxaeHus;

- Hali-BEPOATEH pasmep — eAMHCTBEHaTa Hal-BEPOATHA CTOMHOCT B AMANa3oH OT Bb3MOMKHU CTOMHOCTH
Ha Bb3Harpa)kaeHue, T.e. eANHCTBEHMA Hall-BePOATEH Pe3yATaT OT 40roBopa).

MeTo4 Ha amopPTU3aLMA U NOJIE3EH }KUBOT HA AbATOTPAUHUTE aKTUBU

AMOpPTU3MPYEMUTE ABATOTPANHM aKTMBM HA FpynaTa BKAOYBAT HEFOBUTE MMOTU, MALLMHW, CbOPBKEHMUA
nnu obopysaBaHe U MHBECTULMOHHN MMOTU. Mpu NnpuaobrsaTe Ha HOB AMOPTU3UPYEM AbATOTPAEH AKTUB,
lpynata onpefensa HeroButTe OCTaTbyHa CTOMHOCT, METOL Ha aMOPTU3MPAHE W MOJIe3eH XKMBOT. 3a
onpefenaHeTo Ha BCEKU €AMH OT MOCOYEHWUTE MOKasaTesM Ce MOA3BAT 3HAYUTENHW CYETOBOAHMU W
HecY4eTOBOAHMU NpPeLEeHKK, KaTo y4acTue ¢ TAXHOTO onpesensaHe B3eMaT KaKTo crneunannctu ot FpynaTa,
KOUTO ca MHOTO Ao6pe 3ano3HATU CbC CNeUUPUKUTE U XapaKTEPUCTUKUTE Ha OTAE/NHUTE aKTUBM, TaKa U
aKo e HeobxoaMMOo MoraT Aa 6b4aT NON3BaHM BbHLHM 3a MpynaTta CneLmanmncTi, Hanpumep cneumnanmncTm
OT AOCTaBYMKA Ha CbOTBETHWUA aKTUB. [pU onpeaensaHeTo Ha MOCOYEHUTE NOKA3aTeIM ce B3eMaT NpeaBuy,
cneumodUKMUTE U XapaKTEPUCTUKUTE HA aKTMBA, O4aKBaHWUATA Ha PbKOBOACTBOTO Ha pynaTta 3a HerosaTa
ynoTpeba B AeMHOCTTa, MECTOMONOXKEHNETO, Ha KOETO aKTMBa Lie M3BBbPLUBA CBOATA paboTa u Apyru
daKkTopu. Cblio TaKa ce B3emaT B Npeasua gaHHM U GaKTopu 3a NogobHN akKTUBK, KOUTO [pynaTa Beve
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npuTeXXaBa M eKCNI0aTMpPa UM 3a KOUTO MoraT Aa 6baaT HabaBeHM HaAeXAHW BbHLWHU AaHHWU. B3ema
ce B NpeaBua v ONUTHLT, HaTpynaH B pynaTa npes roanHuTe.

Tecrose 3a o6e3ueHKa Ha GPMHAHCOBM aKTUBM

®dUHAHCOB aKTUB UM rpyna OT GUHAHCOBM aKTUBM, PA3/IMYHK OT TE3U, KOUTO MONAAaAT B KaTeropuaATa Ha
aKTUBKM MO CnpasBeA/iMBa CTOMHOCT npe3 nevanbata uau 3arybaTta ce ouUEHABAT 3a MHAMKATOPMU 3a
obesLeHKa B Kpasi Ha BCEKM oTyeTeH nepuogd. ObesueHKa ce onpesensa Ha 6asa mogena Ha ,,04aKBaHUTE
KpeauTHM 3arybu”.

Mo OTHOWEHME Ha KanwuTanoBM WHBECTULMW, KAaTeropmsmMpaHy KaTo Ha pasnojiodKeHue 3a nposarkba
MpynaTta cmATa, Ye Te3n aKTUBM 3a 06e3LeHEeHM, KOraTo e MMaso 3HaYMUTeNEeH UAW NPOSB/KUTENEH Crag,
B CMpaBej/MBaTa MM CTOMHOCT nofA cebectoHocT. OnpenensHeTo Ha TOBA, fa/IM UMa ,,3HauuTeNeH” unm
»NPOOBIKUTENEH” U3UCKBA 3HAUYMUTE/IHA NPeLLeHKa OT CTPpaHa Ha PbKoBoACTBOTO.

PasmepdbT Ha 3arybaTa OoT obesueHKa, NpuM3HaT 3@ GUHAHCOBM AKTMBM, OTYMTAHW MO AMOPTU3MPAHA
CTOMHOCT, € pa3/inkaTa mexay banaHcoBaTa CTOMHOCT Ha aKTMBa M CeralwHaTa CTOMHOCT Ha OYaKBaHUTE
6bAeLM NAPUYHM NOTOUM AUCKOHTUPAHM C NbPBOHAYaNHUA ePEKTUBEH INXBEH NPOLLEHT.
OnpeaensHeTo Ha Bb3CTAHOBMMOCTTA Ha Ab/XKMMUTE Ha pynaTa Cymu OT CTPaHA Ha HEroBU KAWUEHTH,
3aemononyyatenM U Ap. ANbXKHWLM, BK/IOYBA ONpenensHeTo Ha TOBa [aNM Ca HaJWUUe HAKaKBU
06EKTUBHM [0Ka3aTencTsa 3a obesLeHKa. J/lownte B3eMaHUA ce oTnNmMceaT, KoraTo ce naeHtuduumpar
[OKOJIKOTO € Bb3MOXKHO 06e3LeHKa U HecbbMpaeMocCT Aa ce onpeaenaT OTAENHO 33 BCEKU enemeHT. B
C/ly4aunTe, KOrato TO3W MpoUEC He e Bb3MOMKEH, Ce M3BbPLUBA KOJIEKTMBHA OLEeHKa Ha obesueHKa. B
pe3ynTaT HAYUHBT, MO KOWTO MHAMBUAYATHN U KONEKTUBHU OLLEHKM CE M3BBPLUBAT MU CPOKOBETE OTHACALLMU
ce A0 UaeHTUPUUMPaAHETO Ha OBEKTUBHU AOKa3aTeNcTBa 3a 06e3LeHKa U3UCKBAT 3HAUYUTEIHUN NpeLeHKa
N MOMKe [1a NOBAMAAT 3HAYUTENHO HA BanaHcoBaTa Cyma Ha B3eMaHMA Ha AaTaTa Ha OTYMUTaHe.

3a ouUEeHKa W M3MepBaHe Ha O4YaKBaHWUTE KpeauTHU 3arybun Ha GMHAHCOBUTE aKTUBM, PbKOBOACTBOTO Ha
lpynaTta e Bb3NpMENo CnefHUTE NOAXOOM:

- TbPrOBCKM U ApYrv B3EMaHWs, B3EMaHWsA NO NPeAoCTaBeHU Aern0o3nTh, B3EMaHUA MO Lecum, B3emaHus,
npuAo6buTU Ypes LEecumn 1 akTUBM MO LOTOBOPU C KIMEHTU — UHAMBUAYANEH NOAXOA,

- NPefOoCTaBEHN KPeanTU U 3aeMU U KpeauTu U 3aemu, Npuaobutn ypes uecum — obuy, (TpucteneHeH)
CTaHAAPTM3MpPaH noaxosa, 6asupaH Ha MHAMBUAYANHUA NOAXOA,

lpynaTa M3BbPLIBA aHAU3 U NPELLeHKa Ha U3MEHEHMETO Ha KPpeAMUTHUS PUCK KbM AaTaTa Ha puHAHCoBUA
oTyer.

TecroBe 3a 06e3L,eHKa Ha HEPUHAHCOBU AaKTUBU

AHanM3bT 3a 06e3ueHKa Ha penyTaLms, MaTepuanHn U Apyrvu HemMaTepuaaHW akTUBM U3UCKBA OLLeHKa Ha
CTOMHOCTTA B ynoTpeba Ha aKTMBa WAM Ha eAMHMUATA reHepupalia NnapuyHyM NoToum, KbM KOWUTO ca
pasnpegeneHn aktusuTe. OueHKaTa Ha CTOMHOCTTa B ynoTpeba ce npasBu Hail-Beye Bb3 OCHOBA Ha
OVCKOHTUPAHWUTE MOAENM Ha NapuyHWTEe NOTOLM, KOMTO M3MCKBaT lpynata Aa Hanpasu OLEHKa Ha
OYaKBaHWTe 6bAely NapuUyHU NOTOLM OT aKTMBA UM OT eAMHMULATA reHepupalla napuyHK noToum, a
CbLUO 1 fa ce n3bepe NoaAxXoAALL AMCKOHTOB MPOLLEHT 33 Aa Ce U3YMC/IM HACTOoALLA CTOMHOCT Ha MapUYHUTe
noTouum.

CnpaBseaamBaTa CTOMHOCT HA UHBECTULMOHHU UMOTH

Mpe3 2022 r. e oT4ETEHA NPEOoLLEeHKA Ha MHBECTULMOHHMUTE UMOTHK, OTYUTAHM MO CrnpaBeanBa
CTOMHOCT, B pa3amep Ha 1 994 xun.ne. n obesueHKa B pasmep Ha 1 587 xun.ns. OLEHUTENCKUAT
[oKnaa, ¢ pata 01.08.2022, e nsrotseH oT BeanHos KoHcynt EOO/L, rp. BapHa — He3aBucum
oueHuTen, BNucaH B Perncrtbpa KbM Kamapa Ha He3aBuUcumuTe oueHuTenn B bbarapma cbe
cepTuduUKaT 3a oLeHUTeNCcKa npasocnocobHocT 902700016/15.07.2020 r. MU3non3BaH e nasapeH
noaxon, Ypes cpaBHUTeNeH meTto,. MeToabT € NPUIOKEH NPU OLEHKA Ha OLLeHABAHUTE aKTUBMY,
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KaTo ce 6asupa Ha aKkymy/auMpaHe M aHaAu3 Ha MHOOPMaUMA OT U3BBLPLUEHM NPOAAXKOW U
odepupaHn LeHM 3a NOAOBHM HA OUEHABAaHWUTE aKTMBW. [lpunaraHeTo Ha TO3U MeTos
npogaxbuTte Ha NoAOOGHM aKTMBM, OLEHABA 3HAYEHWETO Ha Pas/MuMATa C aHano3uTe Mo
OTAE/HUN NOKa3aTe/In 3a CPaBHEHME U Ce CTPEMM Aa NONYUM Hal-61M3Ka AOCTOBEPHA NPOAarkKHa
LleHa Ha oueHABaHUTe akTuBK. HKBO 2.

Cnpaseanumsara CTOMHOCT Ha HEKOTUpaHu uHBeCcTuynmn

AKO NasapbT Ha AaseH GUHAHCOB aKTVB He € aKTUBEH MW He e JIeCHO AOCTbNeH, MpynaTta ycTaHoBABa
cnpaBeg/vBaTa CTOMHOCT Ha WMHBECTMUMATA C MOMOLLTA Ha METOAM 33 OUEHKA, KOMTO BKAOYBAT
M3MN0N3BAaHETO Ha CKOPOLWHM (nocnegHuTe) GOpManHU CAENKM, NO30BaBaHe Ha APYrU MHCTPYMEHTMH,
KOWTO Ca MO CbLLECTBO CbLUMTE 4Ype3 aHaNM3 Ha AMCKOHTMPAHMTE MNapuyHM MOTOUM M MOAENU Ha
LeHoobpasyBaHe oOTpasaBalyM cneunduyHmMTe 06CTOATENCTBA HA eMWTEHTA. Tasu OLEHKA W3UCKBa
lpynata ga vsbepe M3merKay AManNasoH OT Pas/MYyHM METOAO0/I0TMM 33 OLEHABaHe M Aa Hanpasu
npeLeHKa OTHOCHO OYaKBaHWUTe 6baeLm NapuYHM NOTOLM M ANCKOHTOBATA CTaBKa.

MpubansntenHa oueHKa 3a 0OTCPOUYEHU JaHDbLU

MpM3HaBaHETO Ha OTCPOYEHUTE AAaHbBYHM aKTMBM W NACMBM BK/KOUBA CbCTaBAHETO Ha cepua OT
AonyckaHua. Hanpumep MpynaTa TpsA6Ba 40 OLEHN BPEMETO Ha Bb3CTaHOBABAHE Ha BPEMEHHW Pa3/IMKM,
Janu e Bb3MOKHO BpEMEHHUTE PasnKKM Aa He 6bae Bb3CTaHOBEHM B MPeABUMAUMO Bbaelle Nimn SOKOIKO
JaHbYHMTE CTaBKM Ce O4aKBA Aa Ce Npuaarar 3a Neprmoaa, Korato akTUBHT e Ce peasnm3npa Uav nacusbT
e ce ypeau.

LWlo ce oTHaca A0 OTCPOYEHM AAHDBYHM AKTVMBM, PEANM3MPAHETO MM B KpaliHa CMeTKa 3aBucu OT
obnaraemus L0XOA, KOWTO Le e Ha pasnonoxeHue B 6bgewe. OTCPOYEHUTE AaHBYHWM aKTUBU ce
MpU3HaBaT CaMo KOraTo e BeposTHO, Ye Wwe uma obnaraema neyanba, cpelly KOATO MOKE Aa Ce YCBOU
OTCPOYEHUAT AaHbBYEH AKTMB M e BEPOATHO, Ye [pynaTa e peanusmpa JoCTaTbyHO ob6naraem A0X0Z B
6baeLm nepuoam, 3a 4a ONOA30TBOPM HamasJeHWETO Mpu M/allaHeTo Ha AaHbK. TOoBa 03HayaBsa, 4e
Mpynata npasu NPeAno/IoXKeHUs 38 AaHBYHOTO CU NIaHMpPaHE M NEPUOANYHO M1 OLEHABa NOBTOPHO, 3a
[a oTpasABaT NPOMAHATA B 06CTOATE/ICTBATA, KAaKTO U AaHbYHM pasnopesbu. OcBeH TOBa M3MEPBaAHETO
Ha OTCPOYEH AaHbYeH aKTMB WM NacMB OTPas3ABa HauyMHa, MO KOMTO [pynaTa o4aksBa Aa Bb3CTAHOBM
6anaHcoBaTa CTOMHOCT Ha aKTMBa UM ypeam nacuea.

YCcNnoBHU aKTUBM U NacUBU

YcnoBHUTe NacuBM Ha FpynaTa He ca NPU3HATU, HO Ca ONOBECTEHU, OCBEH aKO Bb3MOMKHOCTTA 3a U3XOAALL
MOTOK Ha Pecypcu CbabprKall, MKOHOMUYECKM NO/I3U € OTAA/IeYeH BbB BPEMETO.

YCN0BHUTE MacMBM NPeACTaBAABaT Bb3MOXKHU 3a4b/IKEHMA, Bb3HUKBAWM OT MUHAAN CbOUTUA, YMETO
cblyecTByBaHe We 6bae NOTBbPAEHO CaMO OT HAaCTbMBAHETO MM HEHACTbMNBAHETO Ha €4HO WM NoBeye
HecurypHu 6baewm cbbUTUA He M3UANO B PaMKMTE Ha KOHTPOAa Ha lopuAMYecKoTo auue. Te He ce
NPM3HaBaT 3alL0TO HEe e BEePOATHO, Ye U3X04ALL, NOTOK OT pecypcu e 6bae HeobxoamMm 3a NoKpMBaHe Ha
3a4b/IKEHMETO U CyMaTa Ha 3a4b/PKEHNETO He MOXKe a3 6bAe oueHeHa C 40CTaTbyHa HadeKAHOCT.
HeusbexKHO onpeaensHeTo Ha YCNOBEH MNAacMB WM3MCKBA 3HAYMTE/NHM MpPEeueHKa OT CTpaHa Ha
PbKOBOACTBOTO.

lpynata He NpuM3HaBa YC/NOBHUTE aKTMBWU. Te OBMKHOBEHO BbB3HWKBAT OT HEMJaHWMpPaHWU WMAW APYrK
Heo4YaKBaHM CbOUTUA, KOMTO MOPaKAAT Bb3MOXMHOCT B [pynata Aa MNOCTbNM BXOAAW, MOTOK
MKOHOMMYECKM NOA3KU. YCNOBHUTE aKTUBM He Ce MPM3HaBaT BbB PpMHAHCOBUTE OTYETU, TbiA KaTo ToBa
MOKe 43 MMa 3a pe3y/TaT NPU3HaBaHeTO Ha A0X04, KOMTO MOXe HUKOra Aa He 6bae peannsnpaH.
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FPELWLIKN U TTIPOMEHW B CHETOBOAHATA NMOJTINTUKRA

lpewkn no cmucbna Ha MCC 8 moraT fAa Bb3HMKHAT BbB BpPb3Ka C MPU3HABAHETO, OLEHABAHETO,
npeacTaBAHETO UM OMOBECTABAHETO HA KOMMOHEHTU OT GMHAHCOBUTE OTYeTU. MOTEeHLMANHUTE FPEeLLKM
33 TEKYLWMA Nepuos OTKPUTU B CbLUMA, Ce KOPUTrMpaT npean puHaHCoBUTe OT4ETU Aa ce ofdobpAT oT
PbkoBoacTBOTO Ha MpynaTa. Bbnpekn ToBa rpeLlky NOHAKOra ce OTKpMBAT B NOC/AeABall, NEPUOL, U Te3n
rpeLKmn oT NpeaxoaHu Nepuoamn ce Kopurupart.
lpynaTta Kopurupa cbC 3agHa AaTta CblUEeCTBEHWUTE rpellkn OT NpeaxoHu nepuoam B NbpseuA GUHAHCOB
oTyeT, of06peH 3a NnybanKyBaHe cnes KaTo ca OTKPUTU UYpe3 NPensyncisBaHe Ha CPAaBHUTENHUTE CYMU
3a NpeAcTaBeHnA NpeaxoAeH Nepmos, B KOUTO e Bb3HMKHaNA rpeLuKa.
B cnyyain, ye rpewkaTa e Bb3HMKHANA NpeAu Hal-paHHO NpeacTaBeHUA npeaxodeH nepuoa,
npeunsyncnaBaHe Ha Ha4a/HOTO Ca/NA0 Ha aKTUBUTE, NAaCUMBUTE M KanuTana 3a TO3U Nepuoa.
lpelwwKa oT NpeaxofeH Nepuos ce Kopurupa nocpescTBOmM NPensyncaaBaHe cbe 3aHa 4aTa, OCBEH aKo e
NPaKTUYECKM HENpUIOXKMMO Aa ce onpeaenn HAKOM OT chneunduyHute edekTn 3a nepuoga uau
KyMynaTMBHUA edeKT OT Tasu rpelka. KbM MUHUMaNHWUTE CpaBHUTENHU PUHAHCOBM OTYeTU [pynaTta
npeacTaBA TPeTU OTYeT 3a PUHAHCOBOTO CbCTOAHME KbM HAYyas0TO Ha NPeaxofHMA nepuop, ako ce
npwuaara cHeToBOAHa NOJIMTUKA CbC 3a4Ha A4aTa, NPaBu ce NpPen3yYncieHme CbC 3a4Ha AaTta Ha CTaTumn Uam
ce npeknacnduumMpar cTaTum BbB GUHAHCOBUTE OTHETU M aKO TOBA OKAa3Ba CbLLECTBEHO BAUAHNE BbPXY
nHpopmaumAaTa B oTyeTa 3a GUMHAHCOBOTO CHLCTOAHME KbM HAYanoToO Ha npegxodHua nepuog. Mpu
Ha/NMume Ha TakuBa o0bCToATENCTBA Ce NPeACcTaBAT TPU OTYeTa 38 PUHAHCOBOTO CHCTOAHUE KbM:

v\ Kpas Ha TeKyLWma nepmog,;

v\ Kpas Ha npeaxo4Hus nepuog; u

v\ HayanoTo Ha NPeaxXO4HUA NePUOA.
[aTata Ha TO3M BCTbNMTENEH OTYeT 32 GMHAHCOBOTO CbCTOAHME CbBNAZA C HAYAZIOTO Ha NpPeaxoAHUA
nepuoj, He3aBMCMMO OT TOBa Aann PpUHaAHCOBUTE OTYeTM Ha [pynata npeacTaBAT CpaBHWUTENHA
nHpopmaL A 3a NO-paHHM NepUoaM.
Korato oT lpymata ce uM3MCKBa M NpeacTaBAs AOMbAHWUTENEH OTYET 33 PUHAHCOBOTO CbCTOAHWE B
CbOTBETCTBME CE ONOBECTABA:

v/ xapaKTepa Ha npeknacMduumpaHeTo;

v/ cymarta Ha BCAKa CTaTWA MW rpyna CTaTUM, KOUTO ca NpeKaacudpuumpaHy;

v\ npuumHaTa 3a npeknacuduumpaHeTo.
MoKe fa Bb3HWKHAT 06CTOATENCTBA MPU KOMTO € MPAKTUYECKM HEBB3MOXHO Aa ce npeknacuduumpa
cpaBHUTENHa WHPOPMaLMA 33 KOHKpEeTeH MpeaxofeH nepuog, 3a Aa Ce NOCTUIHe CbMOoCTaBUMOCT C
TeKyLMA nepnos. BbamorKHO e B NpeAxoAHUA Nnepunos JaHHUTE MOXKe Aa He ca 6uam cbbrpaHmu No HauuH,
KOMTO No3BO/ABA NpeKknacupumumnpaHe.
Korato npeknacmouumpaHeTto Ha cpaBHUTENHA WHPOPMALMA € MPaKTUYECKU HEeBB3MOXKHO, lpynaTa
onoBecTABa MPUYMHATA, MOPaAM KOATO He e npeknacubuumpaHa uMHPopmaumATa W CbLHOCTTA Ha
KopeKuuuTe, KOUTO e cneaBano ga 6baaT HanpaBeHW, ako cpaBHUTenHaTa uHbopmauua e buna
npeknacuduumpaHa.
lpynaTta He NpeacTaBA NOACHUTENHUTE NPUIOXKEHUA, CBbP3aHM C BCTbNUTENHMA OTYeT 338 GUHAHCOBOTO
CbCTOAHWE KbM HA4yaN0ToO Ha NPeAXoA4HUA Nepuoa,.
CBBP3AHU JIMLA U CAENKUN MEXAOY TAX

lpynaTa cnasea usnckeaHuata Ha MCC 24 npu onpegensHe U ONOBECTABaHE Ha CBbP3aHMUTe Anua.
Coenka mexay CBbP3aHM Anua e NPeXsbp/IfHE Ha PECYPCH, YCAYTU UAK 3a4b/IKEHUA MEXAY CBbp3aHu
nmua 6e3 pasanka Ha TOBa A4a/M Ce Npuaara HAKaKea LeHa.

IIl. JdonbaHuTENHA MHPOPMALMA KbM CTaTUUTE HA KOHCONMAMUPAHUA GUHAHCOB OTYET

1. OtyeT 3a nevanbata unu 3arybarta n apyrus BceobxBaTeH 40X0L4,
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1.1.1. HeTHu npuxoam oT Npogaxém

Bua npuxopg, 2023 r. 2022r.
Mpuxoau oT fOroBOpU C KAMEHTU 3a NpoAaaxKbu Ha npoayKuus, B 156 268
T.u.:

Mpopaaxkbu Ha enekTpoeHeprusa 156 268
Mpuxoau oT AOroBOPHM C KANEHTU 33 NPO[ANK6M Ha yCcayry, B T.u.: 16 14
Haemn 16 14
O6uwo | 172 282

JonbaHNTeNHM ONOBeCTABAaHMA BbB BPb3Ka C NPUXOAN NO AOTOBOPU C KAUEHTU:

Mpuxognte OT [OroBOPU C KAMEHTU ca OT npop,a>+<6V|: B CTpaHaTa, Ha BbTpPewWwHUA Na3ap; Ha 4YaCTHU

K/IMEHTHU; NO AbNATOCPOYHN AO0roBopu C d)MKCVIpaHM LUeHn.

1.1.2. Apyrn npuxoam

Apyrvu npuxoau B T.4.

2023 r.

2022r.

MNpedaktypuparu en.eHeprus,soaa, MAT n oxpaHa

Opyrv npuxoam
O6uwo

(6}
(=]

1.1.3. Npuxoau ot 6e3Bb3Me3qHUN CPeACTBa, NPeoCTaBeHM OT AbpXKasaTta

Bupa, npuxopa, 2023 r. 2022r.
MpaBuTencTBeHM gapeHUa 3a TEKyLA AeAHOCT 24 67
O6uwo 24 67
1.2.1. U3non3saHu CYpOBUHU, MaTepPUaanN U KOHCYMaTUBU
Bup pasxopg, 2023 r. 2022r.
En. eHeprua 8 16
KomyHanuu ycnyru 2 2
O6uwo 10 18
1.2.2. Pa3xoau no ycnyru
Bup pasxopg 2023 . 2022r.
PemoHT 1 nogapbrKKa 13
KoHcymaTtusu
Takca [OCTbN 40 eNeKTPONeH. Mpexa 2
Yyactme 8 C[] 38
KOHCYNTaAHTCKM 1 apyrn 4orosopm 7 7
3acTpaxoBKu 6 35
OxpaHa 1 nogapbrKKa 3 3
Opyrn 2 11
Haemn 11
CyeToBOAHM YCAYTU U OAUT 33 14
Takcu 3a banaHcupaHe, AYEP 1 gpyru 6 11
doHp CEC 6 9
baHKka gosepeHuk 27 30
Pa3xoau u Takem BHB, KOH, U4 9 9
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06uwo 152 142
1.2.3. Pa3xoau 3a amopTMU3aLUA HA MaTepPUAZTHUTE U HEMATEPUA/ZTHUTE aKTUBU
Bupg pa3sxog 2023r. 2022r.
Pa3xoau 3a amopTtu3saumMm Ha NpoU3BOACTBEHU 103 77
ObAroTpaHM MaTepuanHu akTUBK 102 76
ObArOTPaHM HEMATEPUANHUN aKTUBHM 1 1
Pa3xoau 3a amopTU3aLMm Ha AAMUHUCTPATUBHU 5 27
ObATOTPaMHN MaTepUanHU aKTUBU 5 27
06uwo 108 104
1.2.4. Pa3xogm 3a Bb3HarpaxkgeHus (4oxoau) Ha HaeTute amua
Pa3xopaum 3a: 2023 . 2022r.
Pa3xoam 3a 3annaTtu Ha B T.u. 44 60
AaAMWHUCTPATMBEH NepCcoHan 44 60
Pa3xopm 32 OCUTypPOBKM HA B T.u. 5 6
ALAMWHUCTPATMBEH NEpPCOHan 5 6
O6uwo 49 66
1.2.5. Apyru pa3xogun
Bup pasxopg, 2023 . 2022r.
JaHbum 1 Takcn 2 31
Pasxopau 3a rnobu n HeycTonKkm 5
Opyru pasxogu - 2
06uo 7 38

1.2.6. 3ary6a ot o6e3ueHKa (Bb3cTaHOBABaHe Ha 3aryba oT obesueHKa), npusHaTa B neyanbata unum

3ary6ara
Bup, 2023 . 2022r.
BbpHaTtu obe3ueHKku, cbrn. MCOO 9 9 3
Ob6e3ueHKa Ha B3emaHus, cbrn. MCPO 9 (14) (3)

1.2.7. duHaHcosu npuxogu/(pasxogm)

®duHaHCOBM pa3xoau

Bupg pasxopg, 2023 r. 2022r.

Pa3xoau 3a nmxsu 441 482
OT onepauumn ¢ PUHAHCOBU UHCTPYMEHTHU 2
Opyrv dnHaHcoBM pasxoam - 2
06uwo 443 484
®duHaHCcoBM NpuUxoau

Bua npuxop, 2023 . 2022r.
Mpuxogyn ot AnXsun 528 316
Ot onepauumu ¢ PUHAHCOBU MHCTPYMEHTHU - 1
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[Lpyrn duHaHCcoBM Npuxoam - -
O6wo 528 317

1.2.8. Neyanbu (3ary6u) or PuHaAHCOBU aKTUBM MO CnpaBeaMBa CTOMHOCT npe3 nedyanbara uau
3ary6ara

Kopekuum Ha NnpubAU3UTENHM OLLEHKHM B T.u4. 2023r. 2022r.

YBenuueHuna Ha oueHKa Ha GMHAHCOBM UHCTPYMEHTH 62 508

HamaneHus Ha Ha oueHKa Ha PUHAHCOBU MHCTPYMEHTH (97) (5)

O6uwo (35) 503
1.2.9. Neyan6bu 3arybu, KOUTO c€ OTYMTAT HETHO

Opyru neyan6bm (3ary6bum) 2023r. 2022r.

Mpuxoam oT NpoAarKbu Ha AbAroTPaNHK aKTUBK - -

BanaHcoBa CTOMHOCT Ha NPOAaAEHN aKTUBK - -
O6uwo

1.2.10. Pa3xopa 3a gaHbuu

Bup pasxopg, 2023 r. 2022r.
Tekyuy, pa3xof 3a JaHbK (46) (33)
[OpyrMu KOMMNOHEHTU Ha TeKYLY, AaHbY€EH Pa3Xxop,
Pasxoa/npuxoa no oTcpoYeHM AaHbLM, OTHACALLA Ce 40 c (50)
Bb3HUKBAHETO M 06PATHOTO NPOABJEHUE HA BPEMEHHU PA3NUKK
O6wo (41) (83)

1.2.11. Aoxopn Ha akumAa

OcHoBHUAT aoxoa/(3aryba) Ha akuMa e M34MC/ieH KaTo HeTHaTa nedvanba/(3aryba), nmomaneskawia Ha
pasnpegeneHne mexay nputexatenute Ha OBMKHOBEHU aKLMM e pasfeneHa Ha cpegHonpeTerneHus
6poit akumMm 3a nepuoaa.

JoXoabT Ha aKLMA C HaMafieHa CTOMHOCT ce M3YMCNABA KaTO OCHOBHMAT A0X04, Ha aKLuMA U ce Kopurmpa
Taka, ye Aa ce B3eme NpeaBui M34aBaHETO Ha HOBWM aKUMM M AaHbyYHMA edeKT OoT niauiaHe Ha
ANBUAEHTUTE UAWN INXBU MPU YCNO0BME, Ye BCUYKM NpaBa 3a Hamanasally onuMM U ApYri Hamanasalim
NOTEHLMANHN OBMKHOBEHM aKkLMK 6bAaT ynpaskHeHu.

M3uncnaBaHeTo Ha A0X0A4a Ha aKuuA Ha 6asa M M3NoA3BaHUA cpedHO npeTernieH 6poi akuumu, ca
NMoKasaHu no-aony:

Bup, pasxoa 2023 . 2022r.
BGN'000 BGN'000
®duHaHCOB pe3y/TaT, HETHO OT AAHDbLM B /1IEBA 462 058 325 000
Bpoit akumm 35 835 868 13335870
o6wo 0.01 0.02
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2. OT4eT 3a PMHAHCOBOTO CHCTOAHUE

HETEKYLLUU AKTUBU

2.1. UMOTH, MalLUUHU, CbOpPBKEHUA U obopyaBaHe

Kbm 31.03.2023 r. 1 31.12.2022 r. UMOTUTE, MALLMHWTE, CbOPBXEHUATa U 06opyABaHETO BK/OYBAT:

Kbm 31.12.2022

M B
atmH MotopHu npouec Apyrn
mn CbopbXK Ha
3emu Crpagum Mpeso3Hu aKTuB 06wwo
o6opoy eHus usrpaxaa
cpepcTBa ]
ABaHe He
OmuyemHa cmoliHocm
Canpo kbm 31.12.2021 133 38 2049 10 886 25 122 11 13 264
Noctbnnnm, ¢
U3K/OYEHME Ha
- - - 2 - 1 - 3
npuaobuTuTe Ypes
6u3HeckombuHaumsa
OTtnucaHun nopaam ) ) ) ) (25) ) ) (25)
npopgaxba
0O6uwo
yBenuyeHus(HamaneHus) - - - 2 (25) 1 - (22)
3a nepuoaa
Canpo kbm 31.12.2022 133 38 2049 10 888 - 123 11 | 13242
YBenuyeHue Ha
CTOWHOCTTA CbrNacHoO ) ) ) 542 ) ) ) 542
npeoLeHKa Ha
MHBECTULMA
06uwo
yBennyeHuna(HamaneHums) - - - 542 - - - 542
3a nepuoaa
Canpo kbm 31.03.2023 133 38 2049 11 430 - 123 11 13784
Amopmu3sayus u
obe3yeHKka
Cango kbm 31.12.2021 - (17) (1212) (4 273) (17) - (9) | (5528)
AmopTunsauma 3a
pTm3at - 2) (17) (386) (6) - S| a1
roguHaTa
Al
MOpTU3aLMA Ha ) ) ) ) 23 ) ) 23
OTNWUCaHN aKTUBMU
[pyrun usmeHeHma - - 1 - - - - 1
06uwo
yBennyeHuna(HamaneHms) (2) (16) (386) 17 - - (387)
3a nepuoaa
Cango Kbm 31.12.2022 - (19) (1228) (4 659) - - (9) | (5915)
AmopTu3a 3a
MopTMIaLA - - @ | (02 - - (@ | (07)
roguHaTa
[pyrn nsmerenua - - (1) 1 - 1 1 2
06uwo
yBennyeHua(HamaneHus) - - (5) (101) - 1 - (105)
3a nepuoaa
Canpo kbm 31.03.2023 - (19) (1233) (4760) - 1 (9) (6020)
banaxcosa cmoiiHocm
banaHcoBa cToiiHocT
133 19 821 6229 - 123 2 7 327
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banaHcoBa cToMHOCT

1 1 1 7 - 124 2 7764
kbm 31.03.2023 33 9 816 6670 .

CbrnacHo cKaYeH gorosop 3a 6aHKoB KpeauT oT 21.12.2020 r. mexay pynata n baHka LKB A/ ca
yypeneHun cnegHuTe obesneyeHna Kacaelm AbAroTpanHUTe akTUBU:

. banaHcoBa
banaHcoBa cToMHOCT .
lpyna CTOMHOCT (xun.nB..)
(xun.nB.) 2023r.

2022r.
CobpbrKeHua 4 893 4 893
MawwuHn n obopyasaHe 1 1
060 | 4894 4894

Ob6e3ueHKa Ha UMOTH, MaLLUHK, CbOPDBXKEHUA U 06opyaBaHe

Ha 6a3a Ha n3BbpLUeH npernes 3a obe3ueHKa Ha UMOTUTE, MALLMHUTE, CbOPBIKEHMATA M 060pYyABAHETO,
PbKOBOACTBOTO Ha lpynaTa He e yCTaHOBW/I0 MHAMKATOPW 3a TOBA, Ye 6anaHCoOBaTa CTOMHOCT Ha aKTUBUTE
HaZBWLWIABA TAXHATA Bb3CTaHOBMMA cToMHOCT. Kbm 31.03.2023 r. MpynaTta He e npusHana obesueHKa Ha
MMOTM, MALUMHW, CbOPBXKEHUA U obopyasBaHe. HanmpaBeHa e OUEHKA Ha AblLepHUTE ApyXKecTsa
bankaHeHepaxun EOOL n ConapeH napk JletHmua EOO/], B pe3yntaT Ha KOATO HETHATa CTOMHOCT Ha
aKTUBUTE MM € yBe/IMYeHa CbOTBETHO C 272 xun.nB. un 270 xun.ne. TbiA KATO OCHOBHUTE aKTUBU Ha Te3u
ABe Apy)KecTBa ca ABaTa CO/IapHM MapKa, KOUTO Te NMPUTEXaABaT, PbKOBOACTBOTO € B3€/10 pelleHne ToBa
yBennyeHne aa pednektmpa Bbpxy TAXHATA CTOMHOCT Ha KOHcouaupaHa 6asa, ETo 3awo rpynaTta Ha
KOHCcoMpmMpaHa 6a3a oTYnTa NPeoLEeHKa B pamep Ha 542 Xxun.aB. B CTOMHOCTTa Ha CbopaKeHuATa.

Kbm 31.03.2023 r. HaNbAHO aMOPTU3MPAHUTE MMOTU, MALIMHU N CbOPDBXKEHWUA, KOUTO BCE OLLe Ca B
ynoTtpeba ca B pasamep Ha 1 923 xun.n.. (31.12.2022 r. — 1 923 xun.ns.)

BcUUKM pasxoam 3a amMopTM3aLMA ca BKAOYEHW B OTYeTa 3a neyanbata wam 3arybata m gpyrua
BceobxBaTeH AoxoA4 Ha pej, ,,Pasxogm 3a amopTtumsaums.

O6e3ueHKa Ha MMOTH, MalLUMHK, CbOPBXKEHNA U 0bopyaBaHe

2.2. NHBECTULMOHHU UMOTU

MHBECTMUMOHHMTE MMOTU Ha [pynaTta ce Hamupar B rp. Cesaneso, 06. Na6poso v rp. MasaukeHu, 0b.
Bennko TbpHOBO. MHBECTUUMOHHUTE UMOTU Ha pynaTa ce AbPKaT C Lea yBennMyaBaHe CTOMHOCTTA Ha
KanuTasna u peanusmnpaHe Ha NPUXOAM OT OTAABAHETO Ha YacT OT TAX NOA HaeMm.

Mopgen Ha cnpaBeaauBaTta CTOMHOCT
MpomeHuTe B 6anaHcoBUTE CTOMHOCTU, NPeACTaBeHM B OTYeTa 3a GMHAHCOBOTO CbCTOAHME, MoraT Aa
6baaT 0606LEeHN, KaKTo cneaBa:

3emu Crpagm O6wo

OTyeTHa CTOHOCT
Canpgo Kbm 31.12.2021 4 889 7499 | 12388
H 6 6

eTL—!M neyanbu u 3arybu oT KOpPEeKLUN Ha cnpasesansaTa 1994 (1587) 407
CTOMHOCT
06w yBennueHus(HamaneHuma) 3a nepuoaa 1994 (1587) 407
Cango Kbm 31.12.2022 6 883 5912 ‘ 12 795
HeTHW neyanbu 1 3arybu oT KOpeKLUMM Ha cnpaBesIMBaTa
CTOMHOCT
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06wo yBennyeHus(HamaneHua) 3a nepuoaa - - -
Cango Kbm 31.03.2023 6 883 5912 ‘ 12 795

AmopTtusauyua

banaHcoBa cToiHOCT
banaHcoBa cToiiHOCT Kbm 31.12.2022 6 883 5912 12 795
banaHcoBa cToifHOCT Kbm 31.03.2023 6 883 5912 12 795

Mpes 2022 r. e oTYeTEHA NPEOLLEHKA HAa MHBECTULMOHHUTE MMOTH, OTYMTAHWU NO CNpaBesIMBa CTOMHOCT,
B pa3mep Ha 1 994 xun.ne. n obesueHka B pasmep Ha 1 587 xun.ne. OUEHUTENCKUAT AOKANaA, C AaTa
01.08.2022, e u3roteeH oT BenuHos KoHcynt EOOJM, rp. BapHa — He3aBMCMM OUEHUTEN, BNUCAH B
Pernctbpa Kbm Kamapa Ha He3aBMcMmMUTE oueHuTenu B bbarapua cbc cepTUOUKAT 33 OLEHUTENCKA
npasocnocob6Hoct 902700016/15.07.2020 r. M3non3saH e nasapeH NoAaxoh, 4Ypes CPaBHUTENIEH METOA,
MeToabT € NPUIOXKEH NPU OLEHKA Ha OLEHABAHUTE aKTUBM, KaTo ce Basmpa Ha aKyMy/MpaHe U aHanus
Ha MHpopMaLMsa OT U3BBbPLIEHM NPOAAKOU M odepupaHM LEeHW 33 NOJOOHN HA OLEHABAHUTE aKTUBW.
MpunaraHeTo Ha TO3U MeTOZ NpoAakbuTe Ha NoAOOHM aKTUBM, OLEHABA 3HAYEHUETO HA PA3IUUMATA C
aHaN03UTe NO OTAE/HM NOKA3ATENN 33 CPABHEHME U Ce CTPEMM Aa NOAYYM Hal-6an3Ka gocToBepHa

NpPo4a)KHa LeHa Ha oueHABaHMTE akTuen. Hmueo 2.

Kbm 31.12.2022 r. FpynaTa e yypeausio MbpBa MO pej O0roBopHa MMNOTEKa BbPXy COBCTBEHUTE CU
HeABUXMMU MMOTH, HaxoaAaAwm ce B rp.llaBnKeHN, 3 UMEHHO ABOPHO MACTO 3ae4HO C NOCTPOEHUTE B
Hero crpaau, BbB Bpb3Ka ¢ [jorosop 3a nsnbaHeHne oT 2019 r. Kbm 31.03.2023 r. 6anaHcoBaTa CTOMHOCT
Ha obe3nevyeHUTe aKTUBM e B paamep Ha 4 007 xun.ns..

2.3. Penytauusa

2023 . 2022r.
Conap loructmk 1623 1623
06w,0 1623 1623
2.4. HemaTepuanHu aKTUBM, Pa3INYHM OT penyTaums
™
Apy 06wo
AKTUBU
OTuyeTHa CTOMHOCT
Canpgo kbm 31.12.2021 10 10
Canpgo Kbm 31.12.2022 10 10
Canao kbm 31.03.2023 | 10 10
AmopTu3aumsa u obesueHKa
Canpo kbm 31.12.2021 (4) (4)
AMopTM3aLMA 3a rognHaTa (2) (2)
06uo yBennueHus(HamaneHuma) 3a nepuoaa (2) (2)
Cango Kbm 31.12.2022 (6) (6)
AMopTM3aLmMA 3a roanHaTa (1) (1)
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06wo yBennyeHus(HamaneHua) 3a nepuoa (1) (1)
Canpgo kbm 31.12.2022

banaHcoBa CTOMHOCT

banaHcoBa CTOMHOCT Kbm 31.12.2022 4 4

banaHcoBa cTOHOCT Kbm 31.03.2023

2.5. UHBecTMLMA B acoLMUpPaHn NpeanpuUATUA

Mpe3 2022 r. Fpynata npuaobmBa MHBECTUUMA B APYMKECTBO, KOETO CE 3aHMMaBa C €EHepreTuka
acouumpaHo y4yactme B pasmep Ha 32,49%. WMHBectmumata e B pasmep Ha 318 xumn.ne. CbrnacHo
nsnckBaHuATa Ha MC®PO 10 rpynata e KoOHconMAanpana U CbOoTBETHUA AAN OT GMHAHCOBMA pe3ynTaT 3a
2022 r. Ha aCOUMMPAHOTO APYKECTBO, @ UMEHHO 355 xun.n..

Bupg 2023 r. 2022r.

Pasme % Pasme

p p %

MHBecTULMA B acouMUpaHun NpeanpuaTua
doHpA 33 eHepreTMKa U eHepruitHn nkoHommn — PEEU 673 32,49% 673 32,499
AJcumy,
[an sbB PnHaHcoBMA pe3ynTaT kbm 31.03.2023 r. 355 - 355 -
06ui0 673  32,49% 673 32,49%

2.6. TbproBCKM U APYru HETEKYLLM B3eMaHUA
Bup 2023 . 2022r.
[pyru AbArocpouHu B3emaHus B T.u. /HeTo/ - -

3acTpaxoBKu - -

2.7. MatepuanHu 3anacu

Bupg 2023 . 2022r.
TeKywm matepmanHm 3anacu B T.u. 3 1
Opyrn matepuanu 3 1
O6wo 3 1

2.8. TbproBCcKu 1 Apyru TeKyLwm B3emaHua

Bug, 2023 . 2022 r.

B3semaHus ot npogaxk6bu B /Heto/ 16 603 11 855
B3emaHus oT npoaaxbu no A0roBoOpu C KAUEHTU 16 769 11974
O6e3LeHKM Ha B3eMaHMA OT NpoAaxkbm no A0roBopwu € KANEHTU (116) (119)
B3semaHus no npegocraseHn asaHcu /Heto/ 7 067 7 069
B3semaHua no npeaocTtaBeHn aBaHCH 6817 6817
B3emaHus No HeyCTOMKKM OT NPeaoCTaBeHN aBaHCK 321 323
Ob6e3LeHKa Ha B3eMaHMA MO NpeaoCTaBeHN aBaHCK (71) (71)
B3semaHusA no cbaebHu cnopoee /Heto/ 6 6
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BsemaHus no cbaebHM cnopose 6 6
[pyru B3emaHusa B T.u. /HeTo/ 205 4 356
MpepnnaTteHn pasxoam 19 24
MNpepocTtaBeHW rapaHUUM U 0EeN03nUTH 50 52
[pyrn KpaTKoCpoYHW B3eMaHuA 136 4324
Ob6e3LeHKa Ha Apyru B3emaHuma - (44)
06wwo 23 881 23 286

B3emaHuATa no npegoctaBeHn asaHcm Kbm 31.03.2023 r. 1 31.12.2022 r. npeACTaBAABAT 3an/1aTeHa cyma
Mo CK/AlOYEeH NpeaBapuTeNneH OOroBOP 3a MNOKYMKo-Npogarkba Ha [AanoBe/akuuu OT KanuTana Ha
APYKeCTBO BbB BPb3Ka C U3MbJIHEHWE HA MHBECTULIMOHHATA Nporpama Ha FpynaTa 3a npuaobusaHe Ha
OANOBW y4acTUA B OPYXKeCTBa, NPUTEXKABALLM MMOTU C LieN U3rparkAaHe BbPXy TAX Ha MOLLHOCTM 3a
NpPon3BOACTBO Ha €. U TON0 eHeprua oT BEU.

Kbm 31.03.2023 r. pynata e 3an0Xuaa B3emMaHWA NPoOM3TMYALLM MO AOroBOpP 3a M3KynyBaHe Ha
e/1.eHeprua u JoroBop 3a KOMMEHCUPAHE C NPeMUU.

2.9.TeKywmn AaHDBYHU AKTUBU

Bupg 2023 r. 2022r.
[aHbK Bbpxy gobaBeHaTa CTOMHOCT 8 8
O6uwo 8 8

2.10. Opyru TeKywmn GUHAHCOBU aKTUBU

duUHaHCOBUTE aKTUBM, OTYUTAHU MO CpaBesIMBa CTOMHOCT B neyanbata 1 3arybaTta ca npeoueHeHu no
ueHa Ha 0bpaTHo n3kynyBaHe Kbm 31.03.2023 1. 1 kbm 31.12.2022 r. Meyanbute 1 3arybumTe ca NpM3HaATU
B OoT4eTa 3a nedanbara 3arybaTa n apyrus BceobxsateH aoxon Ha pea "Meyanba u 3aryba oT OCHOBHA

penHoct".

TeKywin GUHaAHCOBU aKTUBKN 2023 r. 2022r.
®PUHaAHCOBM aKTMBM, OTYMTAHM NO CNpaBes/IMBa CTOMHOCT B Nevanbata
31057 30968
unu 3arybata
®PUHAHCOBM aKTUBM OTYMTAHU MO aMOPTU3MPYEMA CTOMHOCT 22748 22 884
06wwo 53 805 53 852
®durHaHCOBM aKTUBM, OTYUTAHU NO CNpaBeaIMBa CTOMHOCT B neyan6ara
2023 . 2022r.
unun 3arybara
®UHAHCOBM aKTUBM, OTYUTAHU NO CNpaBes/IMBa CTOMHOCT B neyanbata
31057 30968
unu 3arybaTta, onpeaeneHa npy MbPBOHAYaNHOTO NPU3HaBaHe
06uwo 31057 30968

DonbaHuTtenHa nHpopmauma 3a PUHAHCOBU aKTUBM, OTYUTAHM NO CNPaBea/IMBa CTOMHOCT B neyanbarta

unu 3ary6ara
2023

Bua vHsectuumna

KOan4yecreo

CTOMHOCT

2022
KO/IN4YecTso

CTOHOCT

[orosopeH ®oHga 1 51151 979 51151 991
[orosopeH ®oHp 2 334 000 3593 334 000 3623
JorosopeH ®oHg 3 1116 000 1286 1116 000 1285
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[orosopeH ®oHp 4 2 330 000 2 537 2 330000 2535
[orosopeH ®oHa 5 235000 2051 235000 2076
[orosopeH ®oHpa 6 351423 3411 351423 3435
[orosopeH ®oHp 7 182 150 2381 182 150 2352
[orosopeH ®oHpa, 8 2200 3 2200 3
[orosopeH ®oHA 9 14 500 200 - -
AKUMW B ApYKeCcTBa TbpryBaHu Ha b®Pb 1 555 000 4572 1 555 000 4541
AKUMW B ApYXKeCTBa TbpryBaHu Ha b®Pb 10900 264 14 000 347
AKUMW B ApYXKeCTBa HETbPrysaHu Ha bdb 12 225 9780 12 225 9780
O6uio | 31057 30 968
Bupg 2023 r. 2022r.
Kpegutun 1868 1818
Kpeautu npnaobutn upes uecum 17 887 17994
®PrHaAHCOBM aKTUBM AbPKAHU 40 Nagex 2993 3072
06ui0 22 748 22 884
Bug, 2023r. 2022r.
B3emaHuA No KpeguTh OoT HecBbp3aHu anua /Heto/ 1868 1818
B3emaHua no KpeanTu OT HECBbP3aHM AnLa 1431 1430
B3emaHua no nnMxsun No KpegmTn OT HECBbP3aHU AnLLa 456 406
Ob6e3LeHKa Ha B3EMaHMA MO KPeauTn OT HEeCBbP3aHK iMua (19) (18)
06w,0 1868 1818
Bupg 2023 r. 2022r.
Kpeautn npnaobutn upes uecum ot Hecebp3aHu nuua /Heto/ 16 705 16 834
Kpeautv npuaobuth ypes Lecumn ot HeCBbP3aHU nua 16 463 16 520
JInxeun no Kpeantn NnpuaobumTn Ypes uecmm oT HeCBbp3aHu AnLa 411 484
Ob6esLeHKa Ha KpeanTn NpuaobuTh Ypes LLecun oT HecBbp3aHu Anua (169) (170)
Kpeautn npnaobutn upes uecum ot cebpsaHm amua /Heto/ 1182 1160
KpeauTtn npuaobuty ypes Lecumn ot cBbp3aHu anua 1150 1150
JInxeu nNo Kpeantu NnpuaobumTn Ypes uecum oT CBbP3aHK LA 44 22
Ob6e3LeHKa Ha Kpeantu NnpnaobuTtn Yypes uecum oT CBbP3aHKU nLa (12) (12)
06w,0 17 887 17 994
Bup 2023r. 2022r.
AKUMM NO peno caenkn oT HeCBbpP3aHU Nnua 2545 2545
JoXoAHOCT OT aKUUM MO peno cAesikM OT HecBbp3aHu Inua 448 527
06wi0 2993 3072
2.11. Napu n napu4yHN eKBUBANEHTU
Bug, 2023r. 2022r.
MapuyHK cpeacTBa B 6poi B T.u. - -
B nesa - -
MapuyHu cpeacTBa B pa3snaawaTtesIHn CMETKU B T.u. 1125 1312
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B neBa 1125 1312
bnokupaHu napuyHu cpeacrea 424 424
KpaTKkocpo4yHu aenosuTtu 1 1
06w,o 1550 1737

Kbm 31.03.2023 r. Mpynata uma BAOKMpaHU MapuyHM cpeacTsa (MapuyHM CpeacTBa 3a MOKpPUBAHE HA

MeceyHaTa BHOCKA Mo KpeauTta) B pasmep Ha 424 xun.nis., B pe3ynTaT OT CK/IOYEH J0roBop 3a H6aHKoB
Kpegut ¢ LUKB A, (Kbm 31.12.2022 r. 610KMpaHWUTE NApUYHU CPeACcTBa ca B pasmep Ha 424 xun.ns.)

lpynata HAMa obe3LeHeHn NapuyHN cpeacTBa.
CbrnacHO CK/IKOYEH 4OroBop 3a Kpeaut mexay Ipynata u baHnka LUKB ALl e yupeaeH ocobeH 3anor Ha
B3eMaHe OT BCUYKM HacToAlM U 6baewm cmeTku B pasmep Ha 8 500 000 ne.a, pa3kpuTu B LKB AL,

2.12.1. OcHOBEH KanuTtan

AKUMnOHepH 2023 . 2022r.
Bpoi Bpoii 9
pon CroiiHocT | MnarteHm | % Oan pon CroitHocT [MnaTteHn %
aKuumn aKumun Aan
MecTHM Pu3myeckm 770 - - - 770 - - -
nnua
Hosu Enepruithin 11810252 | 11810 | 11810 [32,96% (11810252 | 11810 | 11810 |[32,96%
M3TOYHMUM
Cesepkoon 'em3a 7109176 | 7109 7109 [19,84%|7109176 | 7109 | 7109 |19,84%
XongnHr ALL
YMN® Coraacue 2497800 | 2498 2498 [6.97% |2497800 | 2498 2498 | 6.97%
YN® UKB Cuna 2500000 | 2500 2500 |[6.98% |2500000 | 2500 2500 | 6.98%
HUK AL 1941870 | 1942 1942 |5,42% | 1941870 1942 1942 | 5,42%
Apym topuandeckn amua | g 976 770 | 9977 9977 [27,83%|9 976 770 9977 9977 |27,83%

2.12.2. fApyru Pesepsu

Peseps ot
NpPeoLEeHKH

Bcuuko

Pe3sepBu Kbm 31.12.2021 r.
Pe3sepBu Kbm 31.12.2022 r.

Pe3sepsu Kbm 31.03.2023 r.

2.12.3. ®PuHaHcoB pesyntar

CrouHocCT
3 385
1681
1681

®duUHAHCOB pe3ynTaT

MNeyan6a Kbm 31.12.2021 r.
YBenuyeHums or:

MNeyanba 3a rogmnHata 2022

50 | Crp.



KM TpuitH EHepaku ®oHa AL,
KoHconnaupaH ¢puHaHcos otuet Kbm 31.03.2023 r.

HamaneHums or:

(1)

Adpyrn npomeHn

(1)

Neyan6a Kbm 31.12.2022 r. 5 065

YBenuyeHums or: 464
MNeyanba 3a rogunHata 2023 462
Opyrn npomeHn 2

HamaneHus or:

Adpyrn npomeHn

MNeyan6a Kbm 31.03.2023 r.

3ary6a Kbm 31.12.2021 r. (81)

3ary6a Kbm 31.12.2022 r.

3ary6a Kbm 31.03.2023 r.

(81)

®duHaHcoB pe3yaTar Kbm 31.12.2021 r.

®duHaHcoB pe3yaTar Kbm 31.12.2022 r.
®uHaHcoB pesynTat kbm 31.03.2023 r.

2.13. TbproBCKMU U APYrN HETEKYLLU 3a4b/IKEHUA

Bup, 2023r. 2022r.
Apyrv AbArocpoyHU 3a4b/KEHUA B T.4. 342 354
3a4bKeHMa No AOCTaBKU 342 342
3a4bKEeHMA NO rapaHuum 1 4eno3nTu - 12
06w,o 342 354
2.14. OTcpoyeHu AaHBYHU NAaCUBKU
JiBUXKeHMe Ha OTCpoYeHUTe AaHblim 3a 2023
31p pu 2022 31 mapr 2023
yBenuueHue HamaneHue
BpemeHHa pas3nuka,
HEeU3noN3BaHW AAHbBYHU
6
3arybu, HeusnonsaHun AaHbyHa Orcpoven AaHbyHa Orcpoven JAaHbyHa Orcpoden [aHbuHa Orcpoden
AAHDBYHU KpeauTn BpeMeHHa BpeMeHHa BpemeHHa BpPeMeHHa
AQHBK AAHBK AAHBK AAHBK
pasnunka pasnunka pasnuka pasnunka
AKTMBM NO OTCPOYEHU AaHDBLM
0O6e3ueHKn 489 52 - - - - 489 52
HeunsnonseaHu gaHbuHM 3782 378 } } . . 3782 378
3arybu
Joxoau Ha d/1 19 2 - - - - 19 2
06110 aKTUBM NO OTCPOUEHU 4290 432 B B ) ) 4290 432
AaHDbLMK:
MacuBM No OTCPOUEHM AAHDBLUU
MpeougeHbYeH peseps 3472 347 - - - - 3472 347
OueHKa Ha UHB.MMOT 1509 150 - - - - 1509 150
OueHKa Ha GUH.MHCTPYMEHTH 2163 218 - - - - 2163 218
06110 NacUBM NO OTCPOUEHMU 7144 715 B B 3 3 7144 715
AaHDbLM:
OTcpoyeHun gaHbum (Heto) (2 854) ‘ (283) - - - - (2 854) (283)
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2.15. ipyru HeTeKywm GUHAHCOBU NAaCUBU

Hetekywu ®uHHCOBU NacuBm 2023 . 2022r.
®drHaHCOBM NacUBM OTYMTAHU MO aMOPTU3NPYEMA CTOMHOCT 24 330 24 470
06u0 24 330 24 470
Bup 2023r. 2022r.
3aab/MKEeHUA No KpeauTn ot HecBbp3aHu nuua /Heto/ 24 330 24 470
3a4b/XKeHMA No rMaBHULM NO KpeauTh OT HEeCBbp3aHW AnLa 24 330 24 470
06ui0 24 330 24 470

Ha 25 aHyapu 2019 r. Tpynata wu3gasa obauraumm c ISIN kog BG2100002190. O6nuraummte ca
06MKHOBEHMW, IMXBOHOCHM, BE3HANIMYHKN, NOUMEHHU, CBOBOAHO NPexBbpaseMn U 0be3neyYeHn 1 NbaHNUA
pa3mep Ha obmMraumoHHuMA 3aem e 25 000 000 (aBageceT M NeT MUIMOHA) NeBa, pasnpeaeneHn B 25 000
6pona obauraumm c HommnHan 1 000 ne/6p. ObanraumaTa e U3gaaeHa 3a CPoK oT 8 (ocem) roamHu oT AartaTa
Ha CK/t0YBaHe Ha 06mnrauMoHHMA 3aem. Cbr1acHO NOracUTENIHUA NAaH HA 06AMTraUMOHHKM 3aem pynaTta
MMa TpWU FrogMLUEH FPaTUCEH Mepuo, 3a MaBHUYHUTE MalwaHuA. MNagexbT AMXBEHUTE NAalaHuAa Ha
06/IMrauMoHHNA 3aem e Ha nepuog oT 6 meceua, cunTaHo ot 25.01.2019 r., KaTo NOCNEAHOTO INXBEHO
nnawaHe cneasa ga 6bvae Ha 25.01.2027 r. MaaexuTe Ha rMaBHUYHUTE NAallaHMA 3anoysaT ot 25.07.2022
r., OTHOBO Ha 6 meceyeH nepuos, KaTo NocaefHOTO IMXBEHO N/allaHe cnesga Aa 6bAe HanpaBeHOo Ha
25.01.2027 r. 3a obe3neyeHne Ha obauraumaTa, MpynaTa e CKAOYMIA M NOAAbPXKA aKTMBHA 3aCTpaxoBKa
B non3Ba Ha baHkata pgoBepeHWK Ha obauraumoHepute. O6waTta arperatHa CTOMHOCT Ha
3aCTpaxoBaTeNHOTO NOKpUTUE Bb3AKM3a Ha 31 323 xun. nB.

Tekywm nacueu

2.16. TeKywWwm TbProBCKU U APYrU 3a4b/IKEHUA

Bup 2023 . 2022r.

3aAbMAXKEHMA KbM CBbP3aHU NPeanpUATUA B T.u. 31 15
3a4bXKeHnA No A0CTaBKMU 31 15
3aAbaXKeHMA No [0CTaBKU 144 498
3aAbaXKeHMA 32 NOKYNKa Ha PUHAHCOBU MHCTPYMEHTHU 729 318
ApYyru KpaTKOCPOUHU 3a4b/XKEHUA B T.u. 35 45
3a4b/1KEHMA NO HAYUCNEHN Pa3xoam 3 14
3a4b/1KeHMA NO 3aCTPAXOBKKU 4 4
Lpyr1 KpaTKOCPOYHU 3a4bKEHMA 28 27
3aAbAXKEeHMA KbM nepcoHana 17 15
3aAbAXKEHUA KbM OCUTYPUTE/THU NPeanpUATUA 1 2
06wi0 957 893

2.17. TeKkyLM AaHDBYHU NaCUBU
Bug, 2023r. 2022r.
[aHbK Bbpxy neyanbata 118 117
O6wo 118 117

52 | Crp.



KM TpuitH EHepaku ®oHa AL,
KoHconngupaH ¢puHaHcoB otyeT Kbm 31.03.2023 r.

2.18. Opyru TeKywm GUHAHCOBU NacMBU

TeKywm ®PuHHCOBU NnacMBm 2023 r. 2022r.
®PurHaHCOBM NACMBK OTYUTAHU MO aMOPTU3MpPYEMa CTOMHOCT 22 666 22 256
06wwo 22 666 22 256
Bupg 2023 . 2022r.
3aabAXeHUA No KpeauTn oT HecBbp3aHu nnuya /Heto/ 6212 5987
3a4b/IKeHMA No raBHULLM NO KPeauTn OT HeCBbp3aHU AnLa 5556 5553
3a4b/IKeHMA NO MXBM NO KpeauTu OT HeCBbP3aHM nua 656 434

O6uwo 5987
Bup 2023r. 2022r.

3a4b/IKeHMA No peno CAeNKN FMaBHULMU 16 103 16 103
3a4b/IXKeHMA No peno cAenkn TNXBun 351 166
06u0 16 454 16 269

CbnocraBAHe Ha NPOMeHUTe BbB PUHAHCOBUTE NAaCUBM U COBCTBEHUA KanuTaa C NapuyHUTE NOTOLMU OT
¢$uHaHCcOBM onepauum 1 Apyru, HeENapUUHU U3MEHEHUS.

2022r. lapuu Apyry 2023 r.
M3MeHeHusA M3MeHeHusA
O6AurauMoHeH 3aem 22931 - 225 23156
BaHKoBM 3aemu 7526 (1712) 31 7 386
Peno caenku 16 269 - 185 16 454
06wo | 46 726 (171) 441 46 996

IV. Jpyrn onosecTABaHWA

1. CBbp3aHuM LA U CAENKMU CbC CBbP3aHM nLA

[OpyxecTBoTO-MaliKa ,KM lpuiiH EHepaxku doHa” ALl e ny6iMyHa KOMNaHMA, YNMTO aKLMM Ca INCTBAHU
Ha bbarapcka ®oHpoBa bopca AZl. Kbm Kpaa Ha OTY4ETHUA Nepuoa HAMA CBbp3aHu anua c FpynaTta, KouTo
[a npuTexaBaT KOHTPOJ No cmucbna Ha § 1, 1.13 ot AP Ha 3MMNLUK.

lpynaTa onosecTaABa caegHUTe CBbP3aHU AnLa:

Bupa Ha cBbp3aHoCT
CBbp3aHu Mua A P

HaliaeH Mposes

»,KanmaH KoHcynt” EOO/,
Kpacumunp Togopos

Bacun lMeTes

Mwunen Hukonos

MaHon bosagxuves

»,Kanman MH” EOOL

,HoBM eHepruitHn N3tounmun® AL,

AnBoOKaTCKO apyxectso ,Knupos u bpaTtynesa“

Xpucto CumeoHoB

KNo4oB pbKoBOoAeH nepcoHan ao 09.06.2022 r.

K/II04OB pbKOBOAEH NepcoHan o 09.06.2022 .

KNO40B pbKoBOAEH nepcoHan o 09.06.2022 r.

K/IO4OB pbKOBOAEH NepcoHan o 09.06.2022 .

KNO40oB pbKoBOAEeH nepcoHan o 09.06.2022 r.

K/II04OB pbKOBOAEH nepcoHan o 09.06.2022 .

KNo4oB pbKoBOAEeH nepcoHan o 09.06.2022 r.

Kl040B pbKOBOAEH NEepPCOHan

K/Il0YOB PHKOBOAEH NEPCOHaN

Kl040B pbKOBOAEH NEepPCOHan
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Caenku ¢ gpyru cBbp3aHu Avua oT rpynarta 2023 r. 2022r.
BsemaHusa

MpuaobuTto B3eEmMaHe No 40OroBop 3a Lecus - 1150
HauncneHn npuxogm ot AUXBKU 22 22
Obe3ueHKa - (12)
MpenocTaBeHn aBaHCcH - (5)
3apgbrKeHusa

lapaHUNOHHKU AENO3UTU - (12)
lMoKynKa Ha CTOKKU U ycayrn - 20
MnateHun ycnyru - (12)
CMsHa Ha NpeACTaBMTENCTBO - (25)
Yyactue 8 C/f 37 125
aac 7 23
M3nnateHo yyactune c CA, (28) (115)
CMsHa Ha NpeACTaBUTENCTBO - (63)

CAeNKU C KN0UYOB yNpaB/eHCKU NepcoHan
YnpaBaeHCKN 4OroBOPU - Bb3HarpaxaeHua 37 88
M3nnaTeHn Bb3HArpaxKaeHUs Nno ynpasieHCKM JOroBopu (40) (102)

PasueTtute Ha pynaTta cbe cBbp3aHuTe Anua Kom 31.03.2023 r. n Kbm 31.12.2022 r. ca npeacTaBeHn No
gony:

2023 . 2022r.
TeKkywm B3emaHusA

- NpepoctaBeHn aBaHcH - -

- B3emaHua no gorosop 3a uecma 1182 1160
060 B3emaHUA OT CBbP3aHU MLA 1182 1160
TeKywm 3a4bMKEHUA KbM:

- Knwo4yoB ynpaBneHCcKM nepcoHan 14 17

- 3a4baKeHUA KbM CBbP3aHU ANLA rapaHLumm - -

- 3a4AbAXKEHUA KbM CBbP3aHM INLLA TbPrOBCKU 31 15
060 3aabXKeHNAa KbM CBbP3aHM Mua 45 32

2. Llean n nonnTuKa 3a ynpasieHue Ha GUHAHCOBUS PUCK

Mpw ocblyecTBABaHe Ha CBOATA TEKyLWA, NHBECTULMOHHA U ¢MHaHCOBa ,D,eVIHOCT, lpynaTa e U310XKeHo Ha
cneaHuTe d)I/IHaHCOBM PUCKosBe:

. KpeauTeH puCK: Bb3MOMKHOCTTA A/bXKHWK A3 He M3MNAAaTU 3aAb/KEHUATa CU — U3LUAN0 UAU
YaCTMYHO — MW 4@ He o M3MNaT CBOEBPEeMEHHO, Npean3BUKBaiKM NO TO3M HaumH 3aryba 3a MpynaTa;
. JInKBMAEH PUCK: PUCKBLT lpynaTa ga HAMA MM 43 He e B CbCTosiHMe Aa HabaBu MapuyHu

cpencTBa, KOrato ca HeobxoaMmMKM M NOpaau TOBA Aa CpeliHe TPYAHOCTU NMPU U3MNbJHEHWE Ha CBOUTE
bVHAHCOBM 334 b/IKEHNS;

. MasapeH pUCK: PUCKBT onpeneneH GUHAHCOB WHCTPYMEHT Aa MpeTbpnu KosnebaHus no
OTHOLUEHWE Ha CnpaBe/iMBaTa CTOMHOCT UK HA 6baeLMTe NAPUYHM NOTOUM B PE3YATAT HA KonebaHus
Ha nasapHuTe UeHU. BcowHocT MpynaTta e n3noKeHo Ha TPU KOMNOHEHTa Ha Na3apHUA PUCK:

- JInxBeH pUcCK;
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- BanyTteH puck;

- Puck oT npomsHa B LLeHaTa Ha cobCcTBEHMA KanuTan.

3a edeKTMBHO ynpas/ieHVMe Ha Te3an puckoBe, CbBeTbT Ha [upekTopute e 0g06pun cneunduyHm
CTpaTernn 3a MEeHUAXMbBHT Ha GMHAHCOBUA PUCK, KOUTO Ca B CbOTBETCTBME C KOPMOPATUBHUTE LLEN.
OCHOBHUWTE HAaCOKW Ha Te3u CTpaTerMn onpesenaT KPaTKOCPOUHUTE U ABATOCPOYHUTE LeNn U AeNcTBUS,
KouTo TpsAbBa Aa ce Nnpeanpuemart, 33 Aa ce ynpasaasaT PUHAHCOBUTE PUCKOBE, NPes, KOUTO € U3MNPaBeHo
pynara.

OCHOBHWUTE HAaCOKM Ha NOINTMKaTa NO OTHOLWEHWE HA GUHAHCOBUTE PUCKOBE Ca CAefHUTe:

¢ MUHMMM3IMPAHE HA INXBEHUA PUCK, BAaNlYyTHUA PUCK U LLEHOBUA PUCK 3@ BCUYKU BUA0BE CAENKY;

¢ MaKCMMaHO M3MON3BaHE Ha ,,eCTECTBEHOTO XeAKupaHe”, Npu KOeTo B MaKCMMasiHa Bb3MOXKHa CTeneH
ce 3asara Ha ecTecTBEHOTO MNpWXBallaHe Ha MpPOAaXKbu, Pasxoau, AbIKUMU CYMU W B3eMaHus,
npev3YyncieHn B CbOTBETHATA Ba/lyTa, BC/AEACTBME HA KOETO Ce Hanara npwuaaraHe Ha cTpaTerMm Ha
Xe[)KMpaHe camo 3a cangata B npesuweHue. CbliaTa cTpaTerMa ce npuaara U No OTHOWEHWEe Ha
JINXBEHUA PUCK;

® BCUYKM AeMHOCTV MO ynpaBsieHne Ha GUHAHCOBMA PUCK Ce OCHLLECTBABAT U KOHTPO/IMPAT Ha LeHTPasIHO
HUBO;

e  BCWYKM AelHOCTM MO ynpasBiaeHWe Ha OGWHAHCOBMA PUCK Ce OCbLLECTBABAT Ha pasymHa U
nocnefoBaTe/iHa OCHOBa M NPW cnasBaHe Ha HaW-A06pUTe NAa3apHU NPAKTUKM.

lpynaTa moxe Aa MHBECTMpPA B aKLUMU UKW APYTYM NOA0OHM MHCTPYMEHTM CaMo B Cay4vai, Ye e Haauue
BPeMeHHa AOMb/IHUTENIHA JIMKBUMAHOCT, KaTo 33 BCUYKM NOZOOHM cAENKN € He0H6X04MMO paspeLleHme oT
CbBeTa Ha gupekTopuTe.

UHGopmayuaA 3a puHaHCOBUA PUCK

KpeguteH puck

KpeauTHMAT pUCK NpeacTaBniABa PUCKLT OALEH KOHTPAreHT Aa He 3annatv 3aAb/KEeHUMETO CUM KbM
pynaTa.

CTeneHTa Ha KPeAUTHUA PUCK, HA KOMTO e n3noxeHo pynaTa ce onpeaensa ot CTOMHOCTTA Ha TbProBCKUTE
W APYTU KPAaTKOCPOYHM B3EMAHMA N aKTUBM KbM AaTaTa Ha oTyeTa 33 GMHAHCOBOTO CbCTOAHME.

lpynaTa pefoBHO cieam 32 HEU3MbAHEHMETO Ha 334 b/IIKEHUATA HA CBOM KAUEHTU U APYTN KOHTPAreHTH,
YCTAHOBEHW WHAMBUAYAZIHO AW HA TPYNU, U U3NOA3BA Ta3n MHPOPMALMA 32 KOHTPO Ha KpeauTHusA
pUCK.

DonbnHutenHa nHpopmauma 3a npegocrTaBeHn 3aemu, 6e3 cBbp3aHu NpeanpPUATUA

Kpepurononyyaren Banyra n.% Mapex O6e3neueHus / MapaHuun
KopnopaTtusHu Kpegutun

Opuanyeckm nmua neB.a 6% 4% | pnek.23 HAMA

MbpBK No pes, ocobeH 3aa0r Bbpxy
obopyagaHe (6bp3m 3apAaHN CTaHLMU
Quick Charge).

3anuc Ha 3anoBey, 3a CymaTa B pasmep
Ha 157 700 ns.., c nagex 31.05.2021r.
[aTa Ha u3gasaHe 31.05.2016 .

dynuappkop bbarapua AL | nesa 6.50% maii.23

Canga no npeaocraBeHun 3aemu, 6e3 cBbp3aHM NpeAnpuUATUA

B3semaHus
Kpeautononyuyaren
Ao 1 roauHa
KopnopaTtusHu kKpegutu — lOpuguuecku amuya 17 950

O6wo 17 950
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HauucneHu npuxoamn ot AMXBU NO 3aeMMu, 6e3 CBbpP3aHU nla

B3emaHe Kbm Hauucnexu MonyyeHun B3emaHe Kbm
CeBbp3aHo nnye
31.12.2022 2023 2023 31.03.2023
lOpuamnyeckn anua 890 232 (255) 867

JonbnaHutenHa MH¢0pMaLI,Mﬂ 3a nosly4eHuTe 3aemMm, 6e3 CBDbp3aHU npegnpuaTma

MonyueHu 3aemu, 6e3 cBbpP3aHM NpeaNPUATUA

BaHKa / KpeguTop

Banyra

n.

% Mapgex

O6esneueHuns / FapaHuum

O6nuraymoHepm

dunHaHcoBa MHCTUTYUUNA

neBa

4.40%

AHy.27

obauraumm ISIN BG2100002190,
6poii obanraumm 14 234, c
HOMWHanN 1 xun.ne.

yno

neBa

4.40%

AHy.27

obauraumm ISIN BG2100002190,
6poii ob6anraymm 9 050, c HommMHan
1 xun.ne.

nno

neBa

4.40%

AHy.27

obauraumm ISIN BG2100002190,
6poii obanraymm 500, c HomunHan 1
XWUN.NB.

[HorosopHu dpoHaoBe

neBa

4.40%

AHy.27

obauraumm ISIN BG2100002190,
6poii obanraymm 895, c HommnHan 1
XWUN.NB.

HOpuanyeckn nuua

neBa

4.40%

AHy.27

obauraumm ISIN BG2100002190,
6poii obanraumm 321, c HommnHan 1
XWUN.NB.

Canga no nonyyeHu 3aemu, 6e3 cBbp3aHu npegnpuatTua Kom 31.03.2023 r.

3agbnxKeHuna 3agbnxKeHusa
baHKa / Kpegutop
Bo 1 roguHa Hag 1 rogmHa
O6nuraymoHepm 5656 17 500
0610 | 5656 17 500
3aabaxKeHue
HauucneHu npes MnateHu npes 3abaKeHue Kbm
Kpeputop KbM
2023 2023 31.03.2023
31.12.2022
O6nvraymoHepu 431 225 - 656
O6wo 431 225 - 656

MonyueHu 3aemu, 6e3 cBbpP3aHM NpegNpPUATUSA

BaHKa / KpeguTop BanyTta

Nn. % Mapgex

O6esneueHuns / FapaHuum

KopnopaTusHu Kpeautn
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LIKE AZL

nesa

P/INMNKKK+1.01

nek.32

1. B3emaHUA CbrNacHO CKAKOYEHMU
[0roBOpM 3a U3KyNyBaHe Ha
en.eHeprua 3a KOMMNeHcnpaHe ¢
npemuu;

2. Mbpsu no pea/cnen sannyasaHe
Ha npeaxonHu BNMcBaHMA'" ocobeH
3aso0r, Bbpxy JMA cobcTBEHOCT Ha
“®BE PoroseH”EQO[,

3. OcobeH 3anor Ha B3emaHe oT
BCMYKM HacToAWM 1 6baeLm
CMeTKu B pasmep Ha 8 500 000
neBa, paskputms LUKB ALl c TuTyNnap
lpynaTa;

4. 3anor Ha B3emaHe no [Jorosop
33 LLecmA CKAYEH MexXay
LleHTpasnHa KoonepaTuBHa H6aHKa
Al c - UepeHT u ,,®BE PoroseH”
EOOA c -UecunoHep.

Canga no nonyyeHu 3aemu, 6e3 cBbp3aHu npegnpuaTa Kom 31.03.2023 r.
3agbnxkeHun 3agbnxkeHun
baHKa / Kpegutop
£o 1roauHa Hapg 1 roauHa
KopnopaTtusHu kpeautu 556 6 830
LKB AL 556 6 830
06ui0 556 6 830

JInksupaeH puck

JIMKBUAHUAT PUCK NpeacTaBiABa PUCKBLT MpynaTa fa He MOXKe Aa Morack cBouTe 3agb/keHus. Mpynata
MoCpeLLa HYKAUTE CU OT IMKBUAHM CPEACTBA, KaTO BHUMATE/IHO CAeAm MalaHMATa no noracutesiHuTe

N/JIaHOBE HA AbATOCPOYHUTE QUHAHCOBM 3a4b/IKEHNS, KAKTO U BXOAALLMTE U U3XO4ALLM NAPUYHM NOTOUN,
Bb3HMKBALLM B X043 Ha onepaTMBHAaTa AelHOCT. B cneggawata Tabaunua ca npeacTaBeHn 4OroBOpeHUTe
nazexun Ha GUHAHCOBUTE aKTUBM M NACMBM Ha H6a3a Ha Hal-paHHaTa A4aTa, Ha KoAaTo pynaTa moxKe Aa

nosyun nau ga 6bae 3a4b/XKeHo Aa rv u3nnaTtu. B TabanuaTta ca NocoYeHU HeANUCKOHTUPAHUTE NapuyHm

noTouwn, BkAOYBalWn rnasBHNUnM U TMXBU, U3KNKOYBALLU ecbeKTa OT JOroBOPEHOCTU 3a HETUPAHE!

JIKkBUAEH pUCK—TeKyLLa roguHa

MpeHoc [loroBopeHn Napu4HM NOTOLM, B T.u.
Ha
(6ananc | Aorosopeny Haa 1 Hap 3
Kbm 31.03.2023 roguHa napuuHu go1l roguHa roavHmn Hag 5
osa) noroum O6uo
cToiiHoc roguHa no3 nosS roauHu
T rognHu rognHu
®UHAHCOBU aKTUBU 79 234 80719 80 295 - - 424 80719
Opyrv GUHAHCOBU aKTUBU 31057 31057 31057 - - - 31057
TbpProBCcKM 3aemu TpETH nLa 21566 22084 22084 - - - 22 084
[Opyrv GMHAHCOBM aKTUBU OT 1182 1282 1282 ) ) ) 1282
CBbP3aHU LA
T
PRIOBCKN M APYIY B3EMANA 23879 | 24746 | 24746 - - - 24746
OT TPeTH LA
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MapuyHK cpeacTBa U NAPUYHK

o 1550 1550 1126 - - 424 1550
®duHaHcoBU nacmsm 47 671 51077 27 588 12 282 6 497 4710 51077
3aabAXKeHMA Mo KpeauTh 1

3aemu oT G1HaAHCOBM 7 386 8197 743 1372 1372 4710 8197
MHCTUTYLMM

3aALAKEHNA O 3aeMU 23156 24 977 8942 | 10910 | 5125 - 24977

KbM 06/1MramoHepu
[Opyrv duHaHcoBM nacvsm 16 454 17 228 17 228 - - - 17 228

TbProBCKM U APYIY 3a4bAKEHUA
KbM CBbp3aHM nua

46 46 46 - - - 46

TbProBCKM U APYIY 3a4bAKEHUA 629 629 629 i i i 629

KbM TpeTn nnua
0610 HeTHa NUKBUAHA cToitHocT 31 563 52707 (12 282) (6497) (4 286)

JInkBugeH puck—npeaxoaHa rogmMHa

MpeHoc [loroso [LoroBopeHu NapuyHn NOToLM, B T.4.
Ha peHn wan 1 Hapg 3
Kem 31.12.2022 roguHa (Bananc | owun g0l | rogea | TOPYH | HaAS
08a) " maos5 | roguH 06wo
croiiHoc roauHa Ao3
roavH "
T norouu rogvHmn
]
®UHAHCOBM aKTUBU 78 875 80541 80117 - - 424 80541
[pyrn dnHaHCOBM aKTMBU 52 692 53726 | 53726 - - - 53726
ﬂ,perl d)VIHaHCOBVI adKTUBM OT 1 160 1 182 1 182 _ _ _ 1 182
CBbP3aHK MMLA
TBProBcku v Apyr B3emarys 23286 | 23896 | 23896 - - - 23 896
OT TPETU nLa
Mapuiv cpeactea u 1737 | 1737 | 1313 - - 424 | 1737

NapuyYHN EKBUBANIEHTM
®DUHAHCOBU NAcUBU 47 938 51540 | 24808 12734 | 9059 | 4939 | 51540
3a4b/IKEeHUA Mo KpeanTn u
3aemu OT GUHAHCOBU UHCTUTYLMU
3a4b/KEeHMA MO 3aeMU KbM

7526 8372 689 1372 1372 | 4939 | 8372

22931 24 977 6270 11020 | 7687 - 24 977
obavraumMoHepm
Opyru drHaHcoBM nacvsm 16 269 16 979 16 979 - - - 16 979
[pyrn G1HaAHCOBM NacuBU KbM 355 355 355 ) ) ) 855
CBbP3aHu LA
TbProBCKM U APYTU 3a4b/IKEHUA KbM 357 357 15 342 ) ) 357
Tpetu AMua

» (12 (9 (4

06,0 HETHA IMKBUAHA CTOUHOCT 30937 29 001 55 309 29 001

734) 059) 515)
I’pynaTa O4YaKBa, 4e OT TeKyllaTa AeﬁHOCT e ce reHepunpaTt 3a40BONIUTE/THUN NAPUYHU NOCTbNIEHUA, 33
Aa Ce U3NBAHAT TE3U NAPUYHU aHTAXUMEHTU. OcBeH TOBa, I’pynaTa pa3nonara c CbVIHaHCOBM aKTUBWU, 3a
KOUTO CblleCTByBa IMKBUAEH Na3ap U KOUTO Ca Ha pPa3nosioxKeHune 3a nocpeulaHe Ha I'IOTp96HOCTVITe oT
NMKBUAHW CpeacTBa.

JluxBeH u BanyTeH pUcK

JINXBEHUAT PUCK NpeacTaBnABa PUCK OT HebnaronpuaTHa NMPOMAHA Ha JIMXBEHUTE PaBHMLLA, KOATO 6K
4OBefa OO MOBMLWABaHe Ha /iMxBeHuTe pasxoau Ha [pynata v 6u gosena OO 3aTpyaHeHWUA B
KpegutnpaHeto. MpomsaHaTa Ha IMXBEHUTE PaBHULLA 6M JoBena A0 NPOMAHA B LieHaTa Ha GMHaHCoBMA
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pecypc, u3nonssaH oT lpynaTta. BanyTHMAT PUCK e CBbp3aH C NPOMAHA Ha Kypca Ha /ieBa Kbm
YyXOECTPAHHWUTE Ba/NyTM W BAMAHMETO Ha Tasu MPOMsAHA MO OTHOLWEHME Ha Bb3BPALLAEMOCTTa Ha
YyXOeCTpaHHWTE MHBECTUTOPM B CTpaHaTa. o cunata Ha BbBeaeHUA BanyTeH 6opa, 6b/rapckuaT nes e
buKCMpaH KbM eBpoTo. M0 Tasn MpPUUMHA 33 B/IOXKUTE/INTE B €BPO Ba/YTHUAT PUCK € MUHMMAJIEH.
CucTemaTa Ha OMKCMpaH Kypc Kbm €BPOTO NpeHacs ABUMKEHWETO Ha Kypca eBpo/LaTckuM Jonap B
ABWMKEHME Ha Kypca NeB/WaTcku Aonap. 3a BAOKUTENANUTE B LLLATCKM 40/1apyU BaNyTHUAT PUCK € CBbP3aH C
TOBa M3MeHeHMe Ha Kypca. LLlo ce oTHaca 4o BanyTHUTE onepauuu Ha MpynaTa, TO M3BbPLLIBA ONepaLmm
npeguMMHO B /IeBa, Taka Ye AeMHOCTTa My HAMA A3 6b4aT M3/10XKeHa Ha BalyTEH PUCK.

AHanu3 Ha 4YyBCTBUTE/IHOCT KbM U3MEHEHUA Ha IMXBEHU %

EdeKr Bbpxy neyanba/3ary6a HeTo OT AaHDbUM 31.03.2023r.
Mpu yBennyeHne Ha nnxseHun HuBa ¢ 0.75% (46)
Mpu HamaneHune Ha AnxseHu HuBa ¢ 0.75% 46

MasapeH puck

MasapeH pWUCK e PUCKbT, 4Ye crnpaBeasiMBaTa CTOMHOCT Ha 6baewuTe NapuyHM NoTouM OT AafeH
WHCTPYMEHT Le Bapmpa Nopagm NpoMeHUTe B NasapHUTE LeHW. [Ma3apHUTe LeHM BKAOYBAT YeTupu Tuna
PWUCK: INXBEH, BaNyTEH, CTOKOB U APYT LLEHOBW PUCK, KaKBO € M PUCKDBT 3a LieHaTa Ha cobCcTBEHUA KanuTas.
®DUHAHCOBUTE MHCTPYMEHTHU, KOUTO BUBAT 3acerHaTy OT Na3apHMA PUCK, BKOYBAT 3aeMU U NPUBIEYEHU
cpencTea, AEeno3UTU, UHCTPYMEHTM Ha pas3nosiodKeHue 3a npogaxkba v gepuBaTBHM (GUHAHCOBM
WHCTPYMEHTMU.

AHann3nTe Ha YyBCTBUTE/IHOCTTA, NOCOYEHN NO-A40JYy Ca CBbP3aHU CbC CbCTOAHMETO Kbm 31 mapT 2023 r.
n2022r.

AHann3nTe Ha YyBCTBUTE/IHOCTTA Ca M3rOTBEHW MPU NPEAnO/IOKEHUETO, Ye CymaTa Ha HEeTHUA ObAr,
CbOTHOLWEHNETO Ha QUKCUPaAHUTE KbM MJaBalLUTE JIMXBEHW MPOLEHTU MO AbJAra U AepuBaTUBUTE U
CbOTHOLWEHNETO HAa GUHAHCOBUTE MHCTPYMEHTU B YYKAECTPAHHWN BaslyTH, BCUYKM Ca MOCTOSAHHM 1 Ha 6a3a
onpeaenAaHeTo Ha XeAXK0Be, KaKTOo Te cblecTBYBaT Kbm 31 mapT 2023 r.

AHanu3nTe M3KAYBAT edeKTa OT ABMKEHMUSATA B NasapHUTE NPpoOMeHanBM B BanaHcoBaTa CTOMHOCT Ha
NMEHCUOHHUTE U OPYTM 3a4b/IKEHUS c/ef, NEeHCMOHMPaAHe, NPOBM3MUTE U MO HeTeKylntTe GUHAHCOBU
AKTMBM U MACUBM Ha YYKAECTPAHHU AENHOCTH.

Mpu M3uncneHne Ha aHaNM3nTe Ha YYBCTBMUTEHOCTTA CA HAaNpPaBeHW CNeAHUTE NPennoOXKeHUA:

v" YyBCTBMTENHOCTTa Ha OTYeTa 3a PUHAHCOBOTO CbCTOAHME e CBbP3aHa eANHCTBEHO C AepuBaTUBH
W OBb/ITOBU MHCTPYMEHTU Ha pa3nosioXKeHue 3a npoaarkba;

v"  YyBCTBMTENHOCTTa HAa CbOTBETHMA OTYET 3a [JOXOAWTe npeAcTaBnasa edekrta oOT
npeanosaraeMmuTe NPOMEHM B NasapHUTe puckose. Ton ce 6asnpa Ha pUHAHCOBUTE aKTUBU U
dMHaHCOBUTE MNacuBW, AbprKaHM Kbm 31 mapt 2023 r. n 2022 r., BKAOYUTENHO edeKT Ha
XeOXKnpawmTe MHCTPYMEHTH;

v' YyBCTBMTENHOCTTA Ha COBCTBEHMA KanuTan ce M3uMcnAaBa KaTo ce npeueHasa edekta oT
CBbp3aHUTE XeAXKO0BEe Ha NapuyeH NOTOK U XeOKO0BE Ha HETHA MHBECTULMA B YyXKAECTPaHHO
abuepHo gpyrectBo Kbm 31 mapt 2023 r. 3a edeKkTUTe OT noetute npomeHn B 6asoBusA
WHCTPYMEHT.

OueHsnBaHe No cnpasea/MBa CTOWHOCT

KoHuenuuaTa 3a cnpaseannBaTa CTOMHOCT Npeanosiara peaansmpaHe Ha GMHAHCOBU UHCTPYMEHTH Ypes
npogaxba, Ha 6asa No3MLMATa, NPEANONOKEHUATA U NPELLEHKUTE HA HE3ABUCUMMM NasapHM yYacTHULM
Ha OCHOBEH WM Hal-U3rogeH 3a AafeH akTUB UM NacKB nasap. 3a ceoute GUHAHCOBM aKTUBM M NACUBM
lpynaTa npuema KaTo OCHOBEH Nasap ¢uHaHCOBWUTE nasapu B Bbarapus - BOB, ronemuTe TbProBCKM
6aHKK - AUABPU M 33 onpeaenieHn cneuMeUYHN UHCTPYMEHTU - AUPEKTHU CAENKU MeXAy CTpaHuTe. B
noseyeTo cnyyaun, obaye, 0cob6eHO No OTHOLEHME Ha TbPrOBCKUTE B3EMAHUA U 3a4b/IXKEHUSA, KpeauTnTe
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n nenosutute, MpynaTta o4akea Aa peanmsupa Tesn GUHAHCOBU aKTUBU U Upe3 TAXHOTO LLANOCTHO 06paTHO
u3nialaHe WM pecnekTMBHO MoracABaHe BbB BpemMeTo. 3aToBa Te Ce MNpeAcTaBAT MO TAXHAaTa
amMopTM3NPyeMa CTOMHOCT.

lfonsamaTta Yact oT GUHAHCOBUTE AKTMBM M MACMBM Ca KPATKOCPOUHM MO CBOATA CbLLHOCT (TbProBCKM
B3EeMaHUsA U 334b/IKEHWNA, KPAaTKOCPOUHM 3aeMU), UM ca OTPA3EHM B OTYETa 33 GMHAHCOBO CbCTOAAHUE NO
onpezesneHa nasapHa (no onpeaeneH oLeHbYeH METOA) CTOMHOCT (MHBECTULMU B LLEHHWN KHUXKA, KpeanuTu
C MPOMEH/INB IMXBEH NPOLLEHT) M NOPaaM TOBa TAXHATa CNpaBeAIMBa CTOMHOCT € NPUBAU3UTENIHO paBHA
Ha 6afiaHcoBaTa UM CTOMHOCT.

Mpu 3aemuTe No PUKCMpaH AMXBEH MPOLLEHT NpUNaraHaTa MeToAMKa 3a HEroBOTO onpegenaHe U3Noa3ea
KaTo OTMNpaBHa TOYKa 3a U3YUC/IEHUATA TEKYLWMTE HabatoaeHMA Ha FpynaTa No OTHOLWEHWE Ha Na3apHuTe
NINXBEHM PaBHMULLA.JJOKONKOTO BCE OlLe He CblLeCTBYBa AOCTATbYHO AKTMBEH MNasap Ha Pas/IMyHUTE
OUHAHCOBM MHCTPYMEHTU B Bbarapuma, cbC CTabUAHOCT, JOCTaTbYHU 06EMM U IMKBUAHOCT 33 MOKYMKMU U
npoaaxKbu Ha HAKOM PUHAHCOBM AKTMBM M MACUBM, 3@ TAX HAMA HA Pa3MNOJIONKEHME AOCTATBYHO W
Ha4EeXOHW KOTUPOBKU HA Na3apHW LLeHW, MOPaLn KOEeTO ce M3MOI3BaT APYrM aATEePHATUBHU OLEHDBYHMU
METOAMN U TEXHUKM.

PbKoBOACTBOTO Ha MpynaTa cuMTa, Ye Npu cblyecTByBawmMTe 0bCTOATEICTBA NPEACTABEHUTE B OTYETA 33
OUMHAHCOBO CbCTOAHME OLEHKM Ha (UHAHCOBMTE aKTMBM M MACMBM Ca Bb3MOMKHO Hal-HALEXKAHW,
A4,EeKBaTHU U JOCTOBEPHM 3a LeinTe Ha GMHAHCOBATA OTYETHOCT.

Hsikon oT puHaHCOBUTE aKTMBM M NAcMBU Ha pynaTa ce oueHABAT MO CNpPaBe/MBa LLeHa B KPas Ha BCEKU
OTYETEeH nepuoga,

Tabanunte nokassaT banaHCOBUTE U CNpaBesIMBUTE CTOMHOCTU Ha PUHAHCOBUTE aKTUBU U PUHAHCOBUTE
nacuBM, BKAOYUTENIHO HMBATa MM B WMepapxuAaTa Ha ChnpaBegauBuTe CTOMHOCTU. He e BKAto4veHa
MHpopmaLma 3a cnpaBeaanBUTE CTOMHOCTU ako BanaHcoBaTa CTOMHOCT € pPa3ymMHO NpubaukeHue Ha
cnpaseA/ivBaTa CTOMHOCT (KaKTo e KbM 31 mapTt 2023 1. 1 2022 1.).

Cnpaseagnumsa
Kateropusa ¢puHaHCOBM aKTMBMU U NacuBun N
CTOMHOCT
DA,
Kanurtan DA,
OBU ObNTOBU on,
31 maprt 2023, on,
MHCTPYM | MHCTpyMe | OTYMTaH
6anaHcoBu PY i OTUUTaH
€HTH, HTHY, nno CC
nosuLuu B M no
OTYMTaH OTYUTAHU npes O6wo Huso 3 Huso 1
Xun.neea amopTtus
mno CC no neuyanba
MpaHa
npes amopTmsm Ta unm -
CTOMHOCT
neuyanba paHa 3ary6aTa
Taunm CTOMHOCT
3ary6ara
®duHaHcoBMU
56 479 21573 - - 78 052 23 872 32 607
aKTUBK
Tbprosckm n
APYrv B3eMaHus, 23 872 17 - - 23 889 23 872 -
HEeTHO
dnHaHcosM
aKTMBM, 31057 21556 - - 52613 31057
HETHO
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MapuyHun
cpeacTsa

1550

1550

- 1550

®duHaHcoBU
nacusu

- 1075

47 338

48 413

1075 -

TbproBCcKku 1

Apyrm
3aab/KeHnAa

- 1075

1075

1075 -

PuHaHcoBM

nacmsu
®duHaHCcoBU
aktusu/

573

(nacuBu), HeTHO

(1 075)

47 338

(47 338)

47 338

29 639

22797

Cnpasepg,
Kateropusa ¢puHaHCOBM aKTUBU 1 NacuBun nmBa
CTOMHOCT
DA, on,
DA,
Kanurtanos BArOBM oTyMTa on
31 pekemspu 2022, n A HU no !
MHCTPYM OTYUTaAH
6anaHcoBu nosuuumn MHCTPYMEH CcC
€HTH, 1 no
B XW/./1eBa ™, npes
OTYMTaH amopt™m3 | O6wo | Hueo3 | Hueo 1
OTYUTAHU neyan6
M no MpaHa
no CC npes ata .
amopTtus CTOMHOC
neuyanbara um
MpaHa T
unm . 3ary6a
CTOMHOCT
3ary6aTa Ta
®UHAHCOBU aKTUBU 58 995 19 880 - -| 78875 | 57258 1737
TbproBCcKku 1 m
P APy 23270 16 - -| 23286 | 23270 -
B3€MaHWA, HETHO
®PurHAHCOBU aKTUBM,
33988 19 864 - -| 53852 | 33988
HETHO
MapwuyHu cpeacTea 1737 - - 1737 - 1737
®duHaHCOBM Nacusu - - 1212 46726 | 47938 1212 -
Tbprosckm n
- - 1212 - 1212 1212 -
LPYrY 3a4bXKeEHNA
®PurHaHCcOBM Nnacusmn - - 46726 | 46726 - -

®duHaHcoBu akTMBK/

(nacuBu), HeTHO

58 995

19 880

(46 726)

56 046 1737

OnucaHuWe Ha CYETOBOAHATA NOJIUTUKA 32 MPU3HABAHE Ha Pas3/IMKaTa
MeXKAy cnpaBeAanBaTa CTOMHOCT NPU MbPBOHAYANHOTO NPU3HABaHE U
pa3mep, onpeaenieHN Ype3 U3N0N3BAHETO HA TEXHUKA 3a OLLeHKA

06wwua pasmep Ha pas3iMKaTa MeXAy cnpaBea/iIMBaTa CTOMHOCT NPK

2023

30 968

2022

30 045

NMbPBOHAYA/IHOTO NPU3HaBaHEe U pa3mep, onpeagesieHn 4ypes
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U3no0N3BaHETO HAa TEXHUKA 3a OUueHABaHe, KOATO € NPU3HaTa B HA4a/a0TO

Ha nepuoaa

YBennueHue (HamaneHue) Ypes cymute, NpusHaTH B neyanbata uam
3arybata, o6waTa pasnnka mexay cnpases/iMBarta CTOMHOCT Npu

NbPBOHAYaNHOTO NPU3HABaHE M CTOMHOCTTA, ONpeaeeHa, U3Non3Baku 89 923
TeXHWKa 3a OLEHKa, KOATO e Npu3HaTa npes nepmosa

06wo yBennyeHne (HamaneHue) B 06LMA pasmep Ha pa3nKaTa Mexay

cnpaBsea/iMBaTa CTOMHOCT NPU MbPBOHAYaNHOTO NPU3HABaHe M pasmep, 89 923

onpeaeneHn 4Ypes n3non3BaHeTo Ha TeEXHWKaA 3a OUeHABAHE, KOATO e
NPpU3HaTa nNpe3 nepunoaa

06wwua pasmep Ha pasnMKaTa MeXAy cnpaBeaanBaTa CTOMHOCT NPU

NMbPBOHAYA/IHOTO NPpU3HaBaHe U pa3mep, onpeagesieHn ypes 31057

U3no/s13BaHETO Ha TEXHUKA 3a OUueHABaHe, KOATO € NPpU3HaTa B KpaA Ha
nepuopaa

3. YnpaBneHue Ha Kanutana

OcHoBHaTa Le Ha ynpaBaeHMeTo Ha KanuTana Ha [pynaTa e Aa ce rapaHTMpa, Ye ce NoAabpiKa cTabuneH
KpeauTeH PeNTUHT 1 MOAXOAALLM KalnMTa0BM CbOTHOLLEHMS, 33 Aa NoAAbpKa 61M3Heca cv 1 4a yBennun
MaKCMMa/IHO CTOMHOCTTa 3a akuuoHepuTe. FpynaTta ynpasasBa KanuTtanoBaTa CU CTPYKTypa W mpasu
KOPEKLUMM B HeA C Or/ied Ha NPOMEHUTE B MKOHOMMWYECKMTE YCN0BUA. 3a NOAAbPKAHE UAN KOpUTnpaHe
Ha KanuTanoBaTa CTPYKTypa pynata MoXKe Aa KOpUrMpa naaliaHeTo Ha AMBMAEHTU HA aKLUMOHepwTe,
Bb3BPbLLAEMOCTTA BbPXY KanMTana Ha akLMOHEPUTE UM eMUCUATA Ha HOBUM aKLMM.

HAma npomeHM B LennTe, NOAUTUKATA UAM NPOLLECMTE 3a YNpaBAeHWe Ha KanuTana.

Bua 2022r. 2022r.
O6Wo AbAroB KanuTan, T.u.: 30 542 30457
3aabKeHUs KbM 6aHKM U PUHAHCOBU MHCTUTYLIUN 30542 30457
HamaneH c: napuyHuTe cpeacTBa U NAPUYHU EKBUBANIEHTU (1 550) (1737)
HeTteH abnros Kanutan 28 992 28 720
06wo cobcTBeH KanuTan 53 409 52945
O6wo Kanutan 82401 81665
KoeduumeHT HeTeH AbAT KbM CO6CTBEH KanuTan 0.35 0.35

4.YCNnoBHM aKTUBM U NaCUBU

pynaTta npuTtexxasa cnegHUTE YCNOBHM aKTUBM N NMAaCUBU:

2023 202
XWUn.nB.. XWn.ns
YcnoBHU akTUBM
HomwuHan no uegnpaHu B3emaHus 25747 25208
MNpepoctaBeHn PMHAHCOBM aKTMBM 33 06PATHO M3KyMNyBaHe NO AOrOBOPU 2595 2595

3a peno

YcnoBHU nacmsu
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MonyyeHn GUHAHCOBM aKTMBM, NOANEXKAWM HA 06PATHO M3KyNyBaHe Mo 2797 2797
[0roBopu 3a peno

CbrnacHo ck/itoueH A0roBop 3a 3aem mexay I'pynata v LLKB A/l e yupeseHo ciegHoTo obesneyeHune:

1. B3emMaHUA CbrIacHO CKAOYEHU AO0rOBOPU 33 U3KYNyBaHe Ha efl.eHeprua 3a KoOMNeHcupaHe ¢ NpemMuu;

2. Mbpeu no pea/cnen 3anmyaBaHe Ha NPeaxo4HM BNMCBaHMA ocobeH 3anor, Bbpxy JMA cobcTBeHOCT Ha
®BE PoroseH EOO/L

3. OcobeH 3an0r Ha B3eMaHe OT BCUYKM HacCToAWM U Bbaewm CMeTKM B pasmep Ha 8 500 000 nesa,
paskputn B LLKB AZL c TTyNAp Mpynara;

4.3anor Ha B3emaHe o [JoroBop 3a Lecua CKAYeH mexKay LleHTpanHa KoonepaTusHa baHka A-LUeneHT
n ®BE PoroseH EOO/1-LlecnoHep.

Cbr/1iacHO CK/l0YeH A0roBop 3a 3aem mexay Fpynata n ®ynvapaxop boarapua A ot 31.05.2016 r. e
yupeaeH Nbpsu No pes ocobeH 3anor Bbpxy obopyasaHe (6bp3u 3apaaHM ctaHummn Quick Charge).

5. CbbUTHA cnep Kpas Ha OTYETHUA NEepUOL

Echekmu om uHeazuama Ha Pycusa e YKpaliHa

PyckaTta nHBasua B YkpaliHa 1 nocneaBanata A Bb/IHA OT MeXKAYHapOLHN MKOHOMUYECKN U NOJINTUYECKMU
CaHKLMM, NPOADBANKABAT A3 MMAT BCEOOXBAaTHO MKOHOMMYECKO Bb3AENCTBME HE CaMo BbpXy busHeca B
ABETE 33CerHaT AbpyKaBW, HO M B CBETOBEH MaLab, AOKONKOTO BU3HECHT y4yacTBa B MKOHOMMUYECKM
AeMHOCTH, KouTo moraT ga b6baart 3acerHaTM oT cbbutusaTa. ToBa Hanara BHUMAaTEsEeH nperfieg w
pasrnexaaHe Ha NPoM3TUYaLLUTE OT Te3n CbbUTUA CYETOBOAHM NOCAeuuUM 3a NpesnpuaTUATa, YMATO
AelHocT 6MBa 3acerHata OT pPasBUTMETO Ha KOHdAMKTa. B Kpas Ha roauHaTta, 3asbpusawa Ha 31
nexkemspu 2022 r. PbKOBOACTBOTO HE OTYUTA ePeKTH, KOUTO Aa pedeKkTMpaT Bbpxy GUHAHCOBUTE OTHETH
Ha pynarTa.

Bv3delicmeue Ha pacmaw,ama uHpAayusa u nuxeeHUMe Huea

MHoro npeanpuatus, Mpynu oT pasanyHM BpaHLIOBE M CTPaHU U3NUTBAT epeKTa OT HapacTBaLMTe HMBA
Ha MHbNAUMATA M NIMXBEHUTE MPOLLEHTWM, KOWUTO 3acAraT BCUYKM acrneKTu Ha 6usHeca M BOZAT [0
HapacTBaHe Ha pa3xoamTe 3a CypoBMHU M paboTHa cu/a, a CbLLO U A0 NPOMEHU B NOBEAEHMETO Ha
KIMEHTUTE W HapacTBAHETO Ha KpeauTHWUS puUcK. Bb3gencTBMeTo Ha MHPAAUMATA M IMXBEHUTE HUBA
3acerHa BK/IDYUTENHO NpouecuTe Ha B3eMaHe Ha MHBECTULMOHHU U GUHAHCOBM PeLLeHNA 1 npoLeca Ha
nperoBopw 3a A0OroBapAHe Ha yC/1I0BMA U MapameTpu Nno Te3un A0roBopu.

PBHbKOBOACTBOTO € U3BBPLUMO 334b60UYEH aHANU3 32 BAUAHMETO Ha epeKTUTe BbpXy GUHAHCOBUA OTYET
Ha [pynaTa, Bb3HMKBALUM B PE3yATaT OT M30CTPSALLATA Ce reonoanTnyecka o6CcTaHOBKa, NOpoaeHa OT
KOHOPOHTaUMATa Mexay Pycusa M YKpaitHa, KakTo M B pe3yaTaT OT pbCTa B HMBATa Ha MHdNAUMATA U
JIMXBEHUTE NPOLEHTU. PbKOBOACTBOTO HE OTYUTA edeKTU, KOUTO Aa pedNeKTUpaT Bbpxy GUHaAHCOBUTE
oT4eTH Ha pynarta.

®PUHAHCOBUAT OTYET € CbCTaBeH NPU CnasBaHe Ha NPUHLMMNA HA AeMCTBALLO NpeanpuaTue.

lpynata vma cBobogeH foctbn A0 ¢dMHaHCOBM pecypcu. ObLiaTa HECUrypHOCT Mpu ceralHaTa
HebnaronpuaTHa MKOHOMMYECKa CUTyauus B YC/NOBMATA Ha MaHAEMMA, We ce NpeojonsBa upes
oNTUMM3MpPaHe Ha onepaTMBHAaTa AEWHOCT U CaegBaHe Ha cTpaTerns, CbCpeaoToyeHa BbpXy OCHOBHUTE
KomneteHuMn Ha lpynata. OcBeH MpomsHa Ha BU3HEC mogena M npuemaHe Ha HOBa CTpaTerus 3a
byHKUMOHMpPaHe B mpomeHsAwa ce cpega, pynata npeanpuMema HamasfsfiBaHe Ha pasxoauTe cu M
NoAnNTMKa Ha No-6bp3a 1 edeKTUBHA aganTaums KbM NPOMeHsALLAaTa ce cpeda. PbkoBoacTeoTo Ha Mpynata
CYMTA, Ye CbLIOTO e AEMCTBALLO U Lie OCTaHe AeNCTBalL, HAMa NIaHOBE M HAMEPEHUA 3a
npeycraHoBsBaHe Ha AeMWHOCTTa.
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Mpe3 2023 r. He ce NpeABUKAA B3EMAHETO Ha pelleHnn 3a HamanAaBaHe Ha KanuTtana, 3a npeobpasysaHe

WNK NpeKkpaTABaHe Ha MpynaTa.

7. [eiicTBalLo ApYKeCcTBO—PUHAHCOBO CbCTOSHUE

2023 . 2022r. Pasnuka
Mlokasarenn CroMHoCT CroMHoCT CroiHOCT %
NUmoTtn, MawunHn, CbopbKeHUA n
O6opyasaHe /obuwo/ 7764 7327 437 0.06
HeTeKyLum akTUBM 22 858 22422 436 0.02
TeKyLM aKTUBM B T.u. 79 247 78 876 371 0.00
MaTepuranHu 3anacu 3 1 2 2.00
TeKyLwm B3eMaHuA 46 618 23286 23332 1.00
Tekywmn GUHAHCOBU aKTUBMU 79 247 53 852 25395 0.47
MapuyHn cpepcTea 1550 1737 -187 -0.11
0613 cyma Ha aKTUMBUTE 102 105 101 306 799 0.01
CobcTBeH KanuTan 51927 52945 -1018 -0.02
durHaHcoB pesynTart 3966 1681 2285 1.36
HeTeKkywim nacmsm 24 955 25095 -140 -0.01
Tekywu nacuem 23741 23 266 475 0.02
O6wa cyma Ha nacuBuTe 102 105 101 306 799 0.01
Mpuxoam obwo 880 5743 -4 863 -0.85
Mpuxoau oT Nnpoaax6bu 728 1454 -726 -0.50
Pa3xoau o610 1342 3884 -2 542 -0.65
Koeduunenm 2033 r. 2032 r. _ Pasnuka
CroMHoCT CroMHocT CroMHoCT %
PeHTabunHocr:
Ha cobcTBeHMA Kanutan 0.01 0.03 -0.02 -0.67
Ha akTusute 0.001 0.02 -0.019 -0.95
Ha nacusute 0.001 0.03 -0.029 -0.97
Ha npuxoauTe oT npoaax6m 2.69 1.16 1.53 1.32
EdekTusHoOCT:
Ha pasxogute 1.53 1.48 0.05 0.03
Ha npuxoaunte 0.66 0.68 -0.02 -0.03
JInkBnaHocT:
061wa AMKBUAHOCT 3.34 3.39 -0.05 -0.01
Bbp3a NMKBUAHOCT 3.34 3.39 -0.05 -0.01
HesabasHa AMKBUAHOCT 2.03 2.39 -0.36 -0.15
ABCONOTHA NMKBUAHOCT 0.07 0.07 0 0
®durHaHcoBa aBTOHOMHOCT:
®unHaHCOBa aBTOHOMHOCT 0.51 1.09 -0.58 -0.53
3aanbiKHANOCT 1.97 0.91 1.06 1.16
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